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Addendum-1

Consolidated Reply to Pre-Bid Queries/clarification
Tender No. DAFFPL/FF/INS/2026-27/01

With reference to the above-mentioned tender, we have received several queries from insurance
companies through email as well as during the pre-bid meeting held on 4" June 2026. The clarifications
corresponding to the queries raised are provided below.

1. What is the total length of the pipeline, and in which areas has it been laid? What inbuilt security
measures have been incorporated for the pipeline?

Reply: Indicative and approximate pipeline length is as follows

Fuel Farm to Terminal-1 of IGI Airport Delhi — 16 KMs
Fuel Farm to Terminal-2 & Cargo of IGI Airport Delhi — 6.3 KMs
Fuel Farm to Terminal-3 of IGI Airport Delhi - 13 KMs

Further, all these pipelines are laid well below at 4-5mtrs underground inside and outside airport
premises and within fuel farms which are secured and guarded 24x7 by multiple security agencies. It
may be noted that all the assets are built up on Airport land.

2. Latest Risk Inspection report

Reply: Bidders who wish to conduct a risk inspection of the facility may do so on 15 June 2026. Prior
intimation required from bidders.

3. As per tender "The new assets, which are under construction/procurement, shall be capitalized in due
course of time within the policy period, same is to be covered.”, Please confirm the details of ongoing
projects to understand the exposure

Reply: Minor maintenance capitalization of approximately Rs. 2-3 Crore is expected during the
proposed policy period.

4. Expiring policies
Reply: Copy enclosed.

5. There are some conditions mentioned in tender which are treaty restrictions, can we mention as
deviation while submitting the tender

Reply: This is a NIL deviation tender; therefore, any bid submitted with deviations shall be disqualified.
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6. Please share wordings of add ons mentioned in IAR MD Section - Workmen Allowed , Defence Cost
Reply:
1) Workmen Allowed/Clause- No act or omission on the part of any employee, worker, or workman
of the Insured, performed in the course of their employment, shall prejudice the rights of the Insured
under this Policy, provided that such act or omission was not wilful or with the knowledge or
connivance of the Insured or their senior management.
The Insurer agrees that the Policy shall remain valid notwithstanding that the insured property is being
worked upon by the Insured’s employees or workmen for the purpose of maintenance, overhauling,
adjustment, or normal operational activities, provided that such activities are carried out in
accordance with standard operating procedures and safety practices
2) Defence Cost- In the event of indemnifiable loss or damage to insured machinery where such
machinery is declared unrepairable or beyond economic repair, this Policy shall indemnify the Insured
for the reasonable and necessary costs of dismantling, loading, transportation, and delivery of the
damaged machinery from the insured premises to, the nearest scrap yard, disposal site, or location as
may be required for lawful disposal; or any other location as may be mutually agreed between the
Insurer and the Insured

7. Projected value of the new assets to be procured during the policy period
Reply: Minor maintenance capitalization of approximately Rs. 2-3 Crore is expected.

8. The required defense Cost add-on clause for the IAR Policy (which cannot be covered).
Reply: INR 5 Crores, already mentioned in the tender document.

9. Critical group entities or joint venture partners for the group dependency clause
Reply: I0OCL, BPCL, DIAL-Already mentioned in tender document.

10. Breakup of the underground and overground pipeline network containing the fuel which is to be
covered.

Reply: Approximately 95% of the pipeline is laid underground, inside and outside airport premises
(within airport land) and within fuel farm. Further, only the Dead Stock (ATF) is required to be covered
within the insurance scope.

11. The degraded and unusable (dead stock) ATF is to be covered in the IAR policy. What are the reasons
for the accumulation or degradation of this stock?

Reply: The ATF in question is not degraded or unusable, rather, it represents the minimum operational
quantity required to maintain continuous flow within the pipeline. This dead stock remains

permanently in the system (pipeline & ATF storage Tank) and is a standard operational feature.

12. Basement exclusion warranty removal clause: Sum insured, details of the material stored, and the
availability of appropriate fire and flood protection systems for that material.

Reply: It's a part of total sum insured.
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13.

For Fire:

Reply

1.Please provide Location details of assets
outside IGl airport.

Refer tender document

2. Any other assets at project site and assets at
third party location: - Whether any project to be
covered? What are the location of the Third
Party?

All assets are located Inside the Fuel Farm and Inside and outside
the IGI airports (within the airport land). Regular maintenance
capital works.

3.The new assets, which are under
construction/procurement, shall be capitalized
in due course of time within the policy period,
same is to be covered:- At what price?

To be covered at policy premium price on prorate basis.

4. Location - Shahbad Mohammadpur and
inside/outside  I1GlI  Airport including all
Terminals, New Delhi: Third party Location

details please provide

Assets are located within Fuel Farm situated at Shahbad
Mohammadpur and inside/outside (Majorly underground pipeline
& Hydrant System) IGI Airport including all Terminals, New Delhi.
It may be noted that all the assets are built up on Airport land.

5.Deductible is 3 no of
Standard Minimum 7 days.
confirm Expiry policy deductible?

days: -
Please

As mentioned in tender document i.e 3 Days

6. Green Clause: Please specify the Limit?

INR 5crores

7.Automatic cover for unspecified/unnamed
locations for 365 days: Please provide Reason
and Sub-Limit?

Inside the Fuel Farm and Inside and outside the IGI airports
(within the airport land). INR 5crores

8. Spoilage Material Damage: Please specify

the Limit?

INR 5 Crore each and every loss

9.Temporary Removal of Stocks Clause: Please
specify the Limit?

It is agreed that the stock insured hereby not exceeding 10% of
the total sum insured of such stock is covered while
temporarily removed to any other premises for purposes of
fabrication or processing or finishing or other similar
purposes.

10.Workmen's Clause: Please provide wording
of the clause?

Refer response to point no-6, -INR 5 Crore each and every loss

11.Destruction/Disposal of Salvage: Wording of
the cover

The insurer agrees to indemnify the insured against any necessary
and reasonable cost incurred by insured in destruction / safe
disposal of an insured item, damaged by a cause not otherwise
excluded, in terms of regulations applicable for such disposal. This
is subject to the condition that the material damage claim is
otherwise admissible under the policy and the underwriter’s
liability will not exceed amount mentioned in the Policy Schedule
for any one event/in aggregate

12. Smoke Damage Cover: Please specify

the Limit?

Upto Policy Sum Insured is covered subject to peril covered under
the Policy.

13.Pair and sets / Consequential reduction in
Value: Please specify the Limit?

INR 5crores
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14.Abandonment of Property: Please specify
the Limit?

As per tender document

15.Free Automatic Reinstatement of Sum
Insured: On pro-rata premium

Inbuilt cover upto INR 5 Crores for each and every loss

16.Deliberate Damage: Please specify the Limit?

INR 5crores

17.Additional customs duty (contingent)
Please specify the Limit?

INR 5crores

18.Additional interests: Wording of the cover
and Sub-Limit?

IOCL, BPCL, DIAL-Already mentioned in tender document

19.0EM parts Standard

Coverage Upto 25%

Upto 30%:

As per tender document

20. Leakage & Contamination, Overflowing:
Please specify the Limit?

As per IAR Tariff

21. Leak Search and Finding Cost / Trace and
Access: Please specify the Limit?

INR 5crores

22.0utbuilding Clause / Roads Pavement /
Street Furniture: Whether the value of the
assets included in Sum Insured.

INR 5 Crores each and every loss

23.Pro Rata Cancellation: This be

provided Subject to the no claim.

can

OK

24. Margin clause over & above escalation: INR
5 Crores or 5% of the Sum Insured as a separate
limit. Whichever is lower?

upto INR 5 Crores 5% of the Sum Insured as a

separate limit.

or

25. Accounts receivables: Wording of the clause

It is hereby understood and agreed, subject otherwise to the
terms, conditions and exclusions of the Policy and endorsed
hereon, that

a) The Company will pay for direct physical loss of or damage
caused by an insured peril to Insured’s records of accounts
receivable in respect of the following: i. All sums due to insured
from their customers, ii. Interest charges on any loan to offset
such impaired collections pending repayment of those sums made
non- collectible by loss or damage; iii. Collection expense in excess
of normal collection cost and made necessary because of loss of
accounts receivable; iv. Other expenses, when reasonably
incurred by insured in re-establishing records of accounts
receivable following loss in respect of this policy. v. For the
purpose of this Policy, credit card charge records shall be deemed
to represent sums due to Insured from customers, until the charge
records are delivered to the credit card company.

b) When there is proof that a loss of records of accounts
receivable has occurred but Insured cannot accurately establish
the total amount of accounts receivable outstanding as of the
date of loss, the amount of recovery shall be computed as follows:
i. The monthly average of accounts receivable during the last
available twelve (12) months, together with collection expenses in
excess of normal collection costs and made necessary because of
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loss or damage, and reasonable expenses incurred in re-
establishing records of accounts receivable following loss, shall be
adjusted in accordance with the percentage increase or decrease
in the twelve (12) months average of monthly gross revenues
which may have occurred in the interim. ii. The monthly amount
of accounts receivable as established above shall be further
adjusted in accordance with any demonstrable variance from the
average for the particular month in which the loss occurred.
Consideration will also be given to the normal fluctuations in the
amount of accounts receivable within the fiscal month involved.

c) Company will pay no more than the applicable sub-limit of
insurance as specified in the schedule. There shall be deducted
from the total amounts of account receivable, however
established, the amount of accounts evidenced by records not lost
or damaged, or otherwise established or collected by Insured, and
an amount to allow for probable bad debts which Insured
normally would have been unable to collect and for the normal
collection costs incurred due to accounts receivable.

26.Accumulated Loss Clause- The Accidental

damages/ Lightning damages/External
surge/Short Circuit damages to the PV Modules,
Junction Boxes, Electronic

Components/Equipment’s which are otherwise
payable under the policy, however the date of
occurrence is not established/ difficult to
ascertain, shall be payable as per the deductible

applicable on a single event under the policy: | For a limit up to INR 50 lakhs within
This cover not understood, kindly clarify the policy year.
27. Mould & Fungi Cover: INR 5 Crores

If the aggregate claim for any one loss or damage does not exceed
the amount or % of Sum Insured as stated in the Policy Schedule
by the Item or Items affected no special inventory or
appraisement of the undamaged property shall be required. If two
or more buildings are included in a single item, then this
28.Appraisement /  aggravation clause/ | endorsement shall apply to the range of buildings and/or contents
Computer system records: Wording required by the Item or Items affected.

In the event of indemnifiable loss or damage to insured machinery
where such machinery is declared unrepairable or beyond
economic repair, this Policy shall indemnify the Insured for the
29.Transportation charges of machinery | reasonable and necessary costs of dismantling, loading,

deemed unrepairable: Wording required transportation, and delivery of the damaged machinery from the
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insured premises to the nearest scrap yard, disposal site, or
location as may be required for lawful disposal; or any other
location as may be mutually agreed between the Insurer and the
Insured

30.Dismantling cost during property in course of
construction: Kindly specify the requirement of
this cover

Part of Minor works. INR 5 Crores

31.Coverage for Shared utilities- as per contract:
Details of the cover required

As per tender document

32.Civil Commotion: Can be covered under as
RSMD

OK for providing cover under RSMD

33. Workmen Allowed: Wording required.

Refer response to point no-6, -INR 5 Crore each and every loss

34. Defence Cost: Wording required

Please refer to point no-6, further limit required INR 5 Crores

35.In case damage property is neither repaired
nor replaced (for want of situation), claim to be
settled: Basis of settlement

Declared Value or Market value whichever is high

36. Delay due to local disturbance including but
not limited right of way (ROW) issues: Please
clarify

Refer tender document- For the
purpose of clarity, in case the work of repair/reinstatement is
delayed due to local disturbance or
agitation or any other situation beyond the control of insured, the
delay will be considered in the
period of indemnity.

37. Accumulated Stocks Clause: Please specify
the Limit?

As per tender document

38. Interdependency Clause: Please specify the
requirement for this

INR 5 Crores each and every loss

39. Professional/Accountants Fees: Please
specify the Limit? INR 5crores
40. Accounts Receivables: Please specify
the Limit? INR 5crores

41. Group Dependency Aggregate: Wording of
the clause.

(Applicable to Business Interruption Section) It is hereby agreed
and declared that this policy shall indemnify for loss of Gross
Profit caused by interruption / interference in business activity at
any Insured Location resulting from interruption of or interference
with the business activity at any of other Insured location forming
part of the Insured’s group of companies insured herein as a result
of direct physical loss or physical damage by an Insured peril.
This Clause is subject otherwise to the terms, Conditions and
Exclusions of the Policy.

The limit of indemnity under this extension shall be as defined
under the policy.

For WAR & SAT (separate independent
evaluation)
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What will be the loss Limit (AoA:AoY) for SAT
and for WAR & PV coverage.

1) Loss Limit is INR 500 Crores ( AOA:AQY:1:1),Further, refer
tender document where separate policy is required for SAT and is
a part of Section-I.
2) WAR and PV is a separate section-ll and accordingly separate
coverage is sought

Whether Participation for WAR & PV s
compulsory and whether it will be consider for
final evaluation.

As mentioned in tender document. Separate evaluation will be
done for both the section.
Section-| consolidated for all policies.
Section-ll-Separate evaluation will be done.

Any Past history of any such incident. NA
Standard Exclusions and conditions shall be
applicable. Noted

For SCP Policy:

Please provide the Age of assets

As per Tender document.

In case of theft what documents will be
submitted? Can an e-FIR be provided or any
other supporting? Limit of Claim amount for
which FIR shall be provided. What alternative
authentic document can be provided

As per Tender document.

whether covered under AMC ?

As per Tender document.

For D&O:

Entity EPLI coverage for within India only can be

covered OK

Run Off Cover please specify the limit 30 Days
Psychological Consultancy Expenses specify the

limit Inbuilt cover

Bilateral Discovery Period 90 Days

Yes, Inbuilt cover

PD/BI Carve Back not be provided due to treaty
limitation

As per tender document.

Order of Payment

Inbuilt cover

Outside Directorships — Policy Limit

As per tender document

For CGL:

No Sexual Abuse or Molestation Exclusion, can
not be waived

As per tender document

No Covid / Communicable disease exclusion, can
not be waived

As per tender document

No EMF/EMR exclusion can not be waived

As per tender document

For PLI Act

Please share the turnover.

Turnover for FY’2025-26 INR 59.22 Crores
(Gross Turnover before netting-off operating cost is INR 87.43
Crores). Also please refer Annexure-F of Tender document.
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General Query:

Nominated surveyor and loss assessor clause:
Additionally, mutually agreed at the time claim

Noted

Where Add-on limit is not mentioned, we
understand that should be standard.

As per tender document

Any past loss history which were not considered
for insurance under any of the policy during last
3 years

NIL case.

Please note the standard exclusion as per the
market shall apply due to treaty limitation.

Bidders are required to quote as per tender terms & conditions.

14.

15.

16.

17.

Consolidated financial statements, Shareholding pattern.
Reply: Refer website www.daffpl.in

Country wise employee count

Reply: within India employees.

List of products.

Reply: DAFFPL provide infrastructure service for uninterrupted flow of aviation turbine fuel (ATF) at IGlI
Airport, Delhi.

Policy Wordings for clauses

Reply:

a) Abandonment of property- It is hereby declared and agreed that the Insured shall not be entitled,
under this Policy, to abandon any property to the Insurer, whether damaged or undamaged.

The Insurer shall not accept abandonment of any property insured hereunder, nor shall the Insurer be
responsible for taking over or disposing of any such property. In the event of loss or damage, the
Insurer shall only be liable to indemnify the Insured in accordance with the terms, conditions, and
limits of this Policy, and such indemnity shall not be construed as a transfer of ownership of the
damaged or lost property to the Insurer. Any salvage, recoveries, or residual value of the insured
property shall remain with the Insured unless otherwise specifically agreed in writing by the Insurer.

b) Unrepaired Damage- It is hereby understood and agreed, subject otherwise to the terms,
conditions and exclusions of the Policy and endorsed hereon, that in the event of the Insured deciding
not to replace or repair the damaged item covered under the Policy and decides to continue with the
damaged item after incurring necessary expenditure for safe working of the damaged item, the
measure of indemnity in respect of claims for unrepaired damage shall be the reasonable depreciation
in the market value of the item at the time this insurance terminates arising from such unrepaired
damage, but not exceeding the reasonable cost of repairs which would have been incurred by the
Insured had the Insured repaired the damaged item. In no case shall the Insurer be liable for
unrepaired damage item in the event of a subsequent total loss sustained during the Policy Period or
any extension thereof. The indemnity provided herein shall be subject to the limit of indemnity as
specified in the Policy Schedule.
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c) Loss due to Vibration, Removal and Weakening of Support- This Policy does not cover liability for
loss or damage to property, land, or buildings caused by or arising out of:

Vibration

Removal or weakening of support

Lowering of groundwater level resulting from excavation, piling, underpinning, demolition, or any
other construction activities carried out by or on behalf of the Insured.

d) Induced Lightning Damage Clause- This Policy extends to cover physical loss or damage to the
insured property caused by induced effects of lightning, including but not limited to electrical surges,
over-voltage, or electromagnetic disturbances, irrespective of whether such lightning results in visible
external damage to the insured premises or property.

For the purpose of this extension, induced lightning damage shall mean loss or damage to electrical or
electronic equipment arising out of a lightning strike occurring in the vicinity of the insured location,
which results in transient over-voltage or current fluctuations transmitted through electrical or
communication systems.

18. Turnover missing in PL-Act Section

Reply: Turnover for FY’2025-26 INR 59.22 Crores. (Gross Turnover before netting-off operating cost is
INR 87.43 Crores). Also please refer Annexure-F of Tender document.

19. Expiry policy sharing pattern, Tender is silent on minimum sharing % quote, as we already have
exposure in DIAL, there will be accumulation so capacity to be worked out accordingly.

Reply: 100% Policy is placed to L1 Insurer to be evaluated based on Section | & Section Il separately.

Chief Executive Officer

DAFFPL
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Annexure Forming Part Of Policy - D214032283
Terms & Conditions to be read as following:

All terms & conditions will be considered as per the purview of Tender- DAFFPL/FF/INS/2025-26/01

Annexure E — Director’s & Officers Liability Policy (D&0)

Class of Insurance: Director’s & Officers Liability
Insured: DELHI AVIATION FUEL FACILITY PRIVATE LIMITED
Communication Address: SHAHBHAD MOHAMMADPUR IGI AIRPORT NEW DELHI-110061

Period Of Insurance: July 14, 2025 00:00 hours to July 13, 2026 23:59 hours

Business: AVIATION FUELLING STATION
Territory: India Only

Jurisdiction: India Only

Limit of Liability: RS.10 CRORES

Retroactive Date: 22/02/2011

Side A NIL Side B Rs. 1 Lakh for India and Rs. 2 lakh for rest of the world.

Deductible:
EPLI. Rs. 7.5 lacs for each claim in India.

Policy Wording: Claims made basis

Required Coverage and
Extensions:

. Kidnap and Ransom response consultants costs is covered.

. Entity EPLI limit should be increased to INR 10 Crores

. Asset & Liberty Costs should be increased to INR 10 Crores

. Bail Bond, Civil Bond, Damage to reputation cover - INR 5 Crores
. Defense Cost

. Advancement of Defense Cost

. Major Shareholder exclusion-25%

. Civil Fines and Penalties (where insurable by law)- Policy Limit

. Control Group Clause

. Corporate Manslaughter — Policy Limit

. Counselling Extension — 1 Cr in Aggregate

. Discovery period for retired directors

. Extradition Costs — Policy Limit

. Investigation Cost including pre-investigation — Policy Limit

. Kidnap Response Cover - 5 Cr

. Legal Representation Cover — Policy Limit

. Occupational Health and Safety Defense Cost— Policy Limit

. Order of Payment

. Outside Directorships — Policy Limit

. PD/BI Carve Back

. Pl exclusion with carve back for failure to supervise

22. Pollution Defense Costs (Including shareholder derivative claim) — Policy
Limit

23. Court attendance and Staff Disruption cost Rs. 1 Cr in Aggregate
24. Tax Liability 25% of the LOI

25. Regulatory Crisis Response Costs Rs. 50 Lakh in Aggregate

26. Bilateral Discovery Period 90 Days,
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27. Emergency Cost — Policy Limits

28. Retired/Resigned Director- Lifetime Coverage

29. Pollution Derivative Claim

30. Auto Acquisition/Subsidiaries- 25%

31. External member of sexual harassment preventive committee to
be covered under definition of insured

32. Employed Lawyers

33. Spousal Extension

34, Severability Extension

35. Coverage for civil fines and penalties wherever insurable under
law

36. Primary & Non Contributory

37. Psychological Consultancy Expenses

38. Corporate Manslaughter

39. Control Group Clause

40. Antitrust Liability Claim

41. Bodily Injury/Property Damage Defense Costs

42. Mitigation Cost

43. Insured Vs Insured

44. Non Cancellation Clause

45. Court Attendance Costs- Per Employee- Rs. 30,000 & Per
Director-Rs. 50,000

46. Retroactive date

47. Additional Limits for Non-Executive Directors- INR 1 Crore
48. Interpretive Cost

49. Legal, Heirs, Estates representative

50. Wallersteiner Endorsement

51. Management Buyout

52. Run Off Cover

53. Conduct Exclusion

7.Claim Information

NIL claims
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DIGIT PABLIC LEABILITY (ACT) INSURANCE POLICY i
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Contactand Ehupinger Singhimkndassar oo
[ =mail 1B
. GSTIN/LIN ' 07AADCDZA0TALZR Mature of AVIATION FUELLING STATION
- Numiber ' Business
i Orcoupatian!
C Activity

Rlsk and Euverage Cetails:

Shahbad Mahammadpurand |n51def{1ut'ild9 IGI f-"-lrpl:'ﬂ'l:

. i ] B GEE; :

: 1 Address and Pin Code of the Insured Premise . including =l Terminals, Maw Delhi, 110061 i
. , :

' Limit of Indemnity {| NA} | Any One Accident (A0AY: IR 1,64,00,00,000

! R —— e — N

| ADA Lo ADY Ratie: 1:1 iy One Year (AOY): INR 1,64,00,00,000

5 -: Torritarial scope india

l_ :1 | herisdiction sebpe ) Ir1|:||_a___ -
Special Terms and Conditicns:

110063

*  Warranted all Govt regulation and advisories to be I:D'TII:I|IEd wilh

= Absolute Cammunicable diseases exclusion
1 Ahsoluie Cyber Risk Exefusion

*  [esignated Premises. 1. $hahbad Moharnfnadpurand|n5LdE,-"Dutb;deIGl.&LrpDr’lncIudlngall Fermlna‘s Mew Delhi,

Framium and Pa yment Derai!s:

rutal NEI. Prernlurn[lNH:I

EGS‘I rate und amou '||’r{INR1L

SG ST,."UTGST rate @ nd Armo r.t rINR'I

IGSFTaLE and Amount l:lNH]

Cﬂntrlhutmn to Enusrunment Rellef Fund [INH

Flnai Premmm [INR}

"\ B _..'
oLt

ooy bare e iy

-J.'_

e i

Digitally signed by MAHESF
KUMAR SINGH
Date: 2026.06.11 17:09:47 |
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important Motice
L Chegue dishonor/non-receipt of payment: f premiurm paid threwgh Cheaue, the palicy is void ab-init'o in case of dishonor
of Choque or non-recaipt of payment,

. This policy is subject to the standard policy wordings, warranties, exclusions and conditians as per DIGIT PLUBLIC WABILITY
{ACT) INSURAMNCE POLICY.

1.The Coverage has heen pravided basis infermation provided by you/proposer to us 2nd the policy is not valid, if any of the
infarmatian provided is incarrect,

4, The Policy Wording attached herewith inciudss a1l the Standard Coverage offered by Go Digit General Insurance Ltd, toits

Customers. Far any ciarification, please call aur Call Center Number 3800 258 5956,

For & 0in Behalf of Go Digit General Insurance Ltd. Consalidated stamp Doty paid

MUDASSIR
KHALIL

Authorized Signatory
Printed, Signed and Executed at Bangalore

Digitally sioned by

- MUDASSIR KHALIL

. Date: 20253.10.01 10:46:01
+05'30

Vide Roceipt Mo RAZ42661747

GSTReg. Nou 29AACCO412BG12W
SAC Code: 0571

Annexure Forming Part of Policy - D215933464
Terms & Conditions to be read as following-
Al terms & conditions will be considered as per the purview of Tender: DAFFRL/FF/INS2025-26/01

Arnexure [ — Public Liahility {Act] Policy
Insured: Delhi Aviation Fugl Facility Private Limited

Policy Eeriud: uly 14, 2025 0000 hours to July 13, 2026 23:59 halrs

Policy Limits; AOAADYI1:1) — Rs. 184 Crores: Rs. 164 Crores

Ctcupancy § Business of Insured: Aviation Fuet Storage Facility / Tank Farm
Public: Liahility as prescribed by Indian Environment Protection Act,

Paid Up Capitai {315t March 2[}25}: - Rs. 164 Crores.

Additiaral cover towards contractars/sub-cantractors snd medical extension

Note: The ERF premiurm paid by DAFFPL should be directly deposited by the Insurance Co 1o the Ministry of Enviranment, Farast
and Climate change. .

Clairns Declaration; Mil Claims

e
(RS LOR R

-
N

1L

E DRt R L

Digitally signed by MAHESE
KUMAR SINGH
Date: 2026.06.11 17:09:47 |



slbivuvvhLLLBTTITLILVLLLTITTLLLVLLLLLLE TR TI LY

DIGIT INDUSTRIAL ALL RISK INSURANCE POLICY

POLICY SCHEDULE

{Product UIN: IRDAN1SSCPOQOAV01201920)

Cotporate office: Atlantis, 95, 41H B Cross Road, Keramangala Industtial Layout, 5th Block, Bengaluru,

Karnataka 560095
> AND POLICY DETAILS
Insured Details Policy Details
Mame [DELHI AVIATION FUEL FACILITY | Policy Number
FRIVATE LIMITELD PA15182339
Co=- Al (ATrport Autharity ﬂf-i.ljlfifﬂ] -
gerieficlar  DIAL [Delh Intemational Alrport bid
¥
Address AVIATION FUELLING STATION, Receipt Number RAZA2021827 palicy issue  20-07-2025
AVIATION FUELLING STATION, MEAR Date
iG] AIRPORT.SHAHBAD MOHAMMAL
PUR, Sauth, Belhi
IM-1 10061
GST State (17 | From 14/07/2025 | Time: 0000
Code R
City 7 | shahbad Mohamad Pur, All the Periodof Insurance | To 13072026 Titmiz: 2359
Location tebmiinals of 1G] Alrpart) New Delhl.
Ay other project site and assets at
third party fezation.
Cantact | 9811158808 partner Code and | 1141387, K M Dastur Reinswrance Brokers Private
MNo Mame Lirmited
| Email ID riakiesh singh@daffplin Ernall : BhupinderSingh@kmdastencom
Partner  Comtaq | pynyanri gRO0T7S0074
and Emall ID
GSTIN OFAADCO2AT7A1ZY Bank MIL
Number . Name/Fnancial
|mstitution
o= — SECTION)) [A}-Material Damage
ML (CIl Wdrks, Refated PRant & Machinery Ineluding: | INRE272500,000
but not fimiting th Solar PV mpdidles, rmounting
structure, Inverters, String bowes, PY Module 5 B
Mounting Structure (Supgly, eivil work, Installation) & rd
805 Iterns Treasformers, Centrol Panels - and tal by [
| .eguipment’s | office equioment's;: lab eguipment’s, afl ]
‘siectrical Instattations, FFFStares soama and Y, < H -
borsumalidse, Tranerpizsion [
Eua:l,.l_aa[un{_inti.'-r'na|,"-'€nlﬂt.n.il‘.l. svery vl Structire, _ =
Intluding  concrete structures  wsed . for module gg:::qgﬂmd&m Bl
meunting: of the Proect, Propany outside compound Experience
Transmission Lines & Bay st stbstating = coversd under Althorizad SPHH_HIDW
thetahma of Indiestrial &)1 Risk palicy)

'Digitally signed by MAHES}
KUMAR SINGH
Date: 2026.06.11 17:09:47



| piBD (Refated Plant B Wachinery Includida but not | INB 764,81 00 0G0
lifiting to PV motuias; Invertors, Transfarmers, Cantrol
Fanels and other equipment)

1= SECTION |- Business miarripticin:

| FLOP R 12 Mantke)’ | IR 1,00,0000,000

| Total Sum Insurad CINR 5,27, 25,00,000

Deductibla;
WDH5% ol the glaim-amaunt sgbject tod minomum of INA-LE, 00,000
W pefinery Brealidoi n- 5% of thestlgim amauntsdbisc] (o Eminimorm al INR T80 000

Uwbu1'le1a'¢bbLLL+LL|JbLLLLLLLL‘J‘J‘;LLLL&!i!L

FLOP — 3 daya of Standard Gross Profit

i COINSURANCE DETAILS.

i Lead
Sl Co-lnsurer's Mame i Shars ¥ fice Code

Followel
1 GO DIGIT GENESAL INSLRANCE LTD | Leadsr 100 GRGETEE:
IR Mrrlaet GDGGDG58FI01E1823392526
SECTION 1. GLAUSES. .

ADD on Cover Lirmit {INR)
Rainstatement Valus Clawse Agread extluding stoeks
Lotal/Publie Authority Clavte Agrasd
Gesignathon of Property Clauss Agresd

Mominatad siiveyor and loss Ssséssor clause

Pretoesl insurance Surveyors  Purl Crawtord Insurance
skirveyars , Provlalm Insurence Surveyars, Mack Insurands
Suryeyors, Indamnity Insuranee SUrveyore

72 Heurs Cladse

Agread
Prirary dnd Nabean ributsry Apresd
Expilration Chiuse sgroad
Green Clauge Farasd
Unazcupancy Clause Apresd upto 30 days
Burglary and Housshrealing including theft and RSMD Aersad
Alltomatic cover farunsgecfied/unmemed lomatlions- 365 days hgresd

Ominsion to lnsureadd tsng, allerstion or ext=nsions

Apresd Lupto % oF Building , Machingry | Aszats

Waiver of Linder Insurance

Agresd upto 15% of Bullding . Machinery , Assets

Irfvaluntary Betterment

Apradd upta 500,00 000 EEL

Clidims prepamtions ross

Agresd ppla 5,00,00,000 EEL

" Digitally signed by MAHESH
KUMAR SINGH
Date: 2026.06.11 17:09:47
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1

Los Payee Clause

'ﬁg&d

Non-\idEatian LN ultple insured Claite

Apraed

Earthquake (Fineand Shock) = Teumam|

Apresd FUll S Irsured

Starm Ternpest Flood Inundation (STF)

Bgreed Full Sum | nsyred

Escalation

ggroed upte 5ol E!uHEding, CWEthingry

Impact Damaps duE to (paureds mwn B3Il Rasd iahlcles Fors
lifte, Cranes, Statkers, ContractonsSuk Contractors ".I'Eh].f: leve,
Tankess andl the ke and articles dropped there from

Agread Full Subn Insured

Archiacts Sunieyors, Consulling Engfoes

Agreed upto 5 00,00,000 FEL

Gebrs Removasl Inchdlng forging debirls ant dewataring, rmmnial
af aldsh

Mpreed upto 5, 00,000,000 EEL

Imsarane=0Ff Additional Expenses of Rent for &n Miermstive
Arzommedatior

Agreed dpto 5,00,00,000 EEL

vehicle Load Clause

Agresd dpto 500,000,000 EEL

Cantradt Price Clauee

Aprogd upto 50000000 EEL

Lostof rant

Agreed (ipta 5,00,00,000 EEL

Goots Hald n Trus

apresd ypto 5,00,00,000 EEL

Spoilage Maleiial Dammags

Agresd ypto 5,00,00,000 EEL

SponmEnesUs Combustian

garead FullSuminsured

Agreed Bank Clauss

Bpresd
Civil Authority Clause Sgeecd
Walugs‘ of EL.Ihrug_atInn Apresd
Basoment axclusion warranty removal Agmoad

Startup / Shuttlowr Expensas

Apresd optooS )00, 00,000 EEL

Lin groount ooyl

Agread 705t of the clsim asssssment valus

Brand or trademarks A por SeTuals
Temporary Removal of Stodka Claose AErEEd
Non-lnvzlidstian / Mis-tescription Clause / Errors & Dmisslons

Clause Agreed

Workrmen's Clause

Agrocd upto S 00,00, 000 ZEL

Destructlon/Disposal of Salvage:

Apresd

Capital Additinns

Apreed 5%oal BN

EEPT!'-_-E| Work in PTORTESS

Agroed upta 5,00,80,000 EEL

Srmoks Damage Caver

Mpresd

~~ Digitally signed by MAHES}
KUMAR SINGH
Date: 2026.06.11 17:09:47
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Pair antl sets / Conssquential reduction in Valuo

Agreed
Additional Insured Agread
Abandonment of Fropadty Agread
Fras Aulornatic Reimsatemen b of Suim lnsured Agreed
Minor works Agreed upts 5,00,00,000 EEL
[ ces Mimimibzm lon Fxpenses/Pratectidn and Preseniation of
Az peractualy

Property Clalse

Sueand Labor

Mpraed Lpta 5,00,00,000 FEL

Birracl Water Damage

Agreed upto 500.00.000 EEL

F irEf_iEht i eEp efies Extinguishing Expenses/Fire Brigade
Chiardds

On Actuzl Basls

Freparation of Lest records | Computar Records, Valuabla Papers
& records Clauye | Cost of Rewriting records clause

Agroed upté- 5,40, 00, 600 £EL

Immediate Rapals

#grecd Loto5, 00, 00,000 EEL

Expediting exgenses /. Temporany regair

Agr=edl Upto 5,00,00,000 FEL

[elberate Tamags

Agrood

Control of Demeged Goods Clause

Agread Upto 5.00,00,000 EEL

Ermpleyess Pemonal Properiy [ Effects

Agreed upts, 00,800,000 EEL

Adelitionil castams duty (oomtingent)’

Agreed

Additiaral mterests

.ﬁ.g_rr.:-cd

Ohsolete Pars

Agresd upto5,00,00,000 EEL

QEM parts Upto 30

Agreed

Undamaged stock and |oss an Re<alo

Apreed upto s, 00, 00,000 EEL

Leakage & Comtamination, Dverlowing

Agread

Leal S=arch and Finding Cost / Trace and Access

My rasd

Lendscaping Clalss

Agreed upto 5, C0,00,006 EEL

Bemolitien gnt |neressed Cost of Construction

Agreed upto 5,00,00,000 EEL

Sprinkler Upzradadcn Cost

Agresd upro 5,00,00,000 EEL

Industries. Seepags, Pallution snd Contamination Clause f
Becantamination and Cost of Clean Up

Agreed upte 5,00,00,000 EEL

Cortamination and or co-mirglong ol Stock [Aviztion wirbine sl

Ftea i

Ouitbuilding Clause Roads Pavement/ Strest furniture

Agread upto 5,00,00,000 BEL

Undamaged Foumdations

Agread

Damage fo Undegmund Serviges

Apresd upte 50000000 FEL

"Digitally signed by MAHES}
KUMAR SINGH
Date: 2026.06.11 17:09:47
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Pl | & F Uizl Coven

Agresd upte 5,00,00,000 EEL

Cost ot Clearing Dirgirs Clsuse

Agreed upto 500,00, 000 £EL

Pro Rats Cancallation

Agread
Autidintol Dafmge As pen Actuyal
Femeval of Cielrls Apread Lpla'l, 00,00 000 EEL
Margin rlsuse ovor & abiove escalatian Apresd Upto EEDTD{J,GDU or 55 ofthe Sum Insired =5&
' ' i - separate |imit.
Wl deocription Clapse Agresd
unrepairad Damage Apresd

Crane Hirng Charges [nturved for rermoval of detici, replacing/
rectifying/ Repalring the damage on |msured property

AtActuEls or 50000000

Additions! Testing & Cenification Charges - for certiicotion by
chigl slsttrivity dept inspectar-subject to It baing part of s taim
#nd Is & mandatony reguirement by s ROwrmmiEnt agency

Agread ppto 500,000,000

Undamaged Parts Clause/Destruction of Sound Proporty

Apraed ipto 5,00,00,080

Lass duste Vikiation, Betoval & Weskering of Suppart

Covered upto'5,00,00,000

Favisfilie Basis Clouse

Apreed
Arornate Bashs chuze Agreed
Return of Pramitm Elauss/Fremium sdjustment Elayss i

Additional Incressed Cost ol Wearklhe

1086 of Busness e rp@tie e sum | suras

Acoounts recenables

Agread uoto 50000, 000
Covreage for assets where thers bs a warranty for equipment’s by
QEMar DEM and in thesvent of the insured Being madedisbla to
bare the expenses, the samoshould be re-irmbursaed by the fivaad

msuTer, Suchwarranties spould not prejudice B claimssobjectio
adrmissible MD losswithin the scops of the policy

Arzumulzted Lass Clanse The Actitdental damages/ Lightning
#amages/External surge/Short Ciroult damages ta the Y
Modiles, Junction Bexes, Electranic Companents/Foupmen’s
which are atherwise pavablo underthe palicy, howover thedate
of accureence is niot Esmblished) difficulots ascerain, shall be
Payable &z par the deductible appliceble on a singt =vent upder
the palicy

For a limit up ta 50,00,000 within the polley year

Induced Lightening Damage Clause

Agread upto 5,00,00,000

hileald & Fang: Coyer

Agrasd upto 500,00, 000

Appralsement f aggravation claussf Computer system records:

Agreed
Bankriptoy clause A'E“_,m _
Wiachineny/ Stocksin transit within the prémises inchuding lnading A% i A Ik

'Digitally signed by MAHES}

KUMAR SINGH

Date: 2026.06.11 17:09:47
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and unieading

Transportation chargss of machinery desmed unrepaimbla

Agreed upto E,GE].DD._UW

Dramant!ingcost Huring property in course of constraction

agread upto 5.00,00,000

Coversge fnr Shared utilities- a5 per contact

Anrpad

Civil Capmation

Apreed upto 500,000,000

Airomatic nold up coves

Agyoee upto 5,00,00,000

Wirkrmer Al owed

Agresd Upta 5,00 00000

Disfenre Cost Agreed upts 5,00,00,600
e Agread upto 5,00,00,000
ADD on Cover Limlt (INR]}
[mdemnity Fenod L2 Months
Agzmulated Stoc ks Claube Bgrecd
AltermateBasts Clatne Ngresd
Claims Preparation Tost Agreed oppto 500,00 000 EEL
Standard Tarifl add on covers/clausss Agreed

Earthiquaks |Fire and Shock) + Tsunami

Agreed Full Sum insured

Stgiren Tempesi Food Inundation

Agreed FullSurm inupred

Alditor'sFee

!!igrm_ﬂ unt’n.ﬁiuﬂ.ﬂﬂ.m EEL.

Customer Extapsinn inclufing Forélgn customér

Rgreed dpto 50000000 EEL

SuppliesExtension including Forelgn Suppiies

Agread upto 5, 00,00,000 EEL

Miw Buslness Clagse

Agresd

Freventjon of }fh.cclé'ss.

Apried for 4 wedks

Fallure of Uiy Semvices

Agreed upto 5,00,00,000 EEL

Interde pendency Tlause Agread
Additional nereased Cost of Warking Adreed uptd 10,00,00,000 EEL
Elgpartmsnlal dause Hgrecd
Gross Profit Basls Agreed
Arofessional/Accountants Fess Agroed
Azcounts Receivables Agreed
Prem|um Retund dlause Agreed

Group Depanilency Aggregate

Apreed upte 10,00, Dﬂ_q{;l'ﬂ

Conditions & Warranties: -

* Warranied that excluding monsy, moretary instrumants and valuables of svary kind and description

= Warrahted dxisting proteetlon, d&tectitn A0 slaimsystem to be Gperational at ol tiniés.

= Gthel special melugighe are sz below

" Digitally signed by MAHES}
KUMAR SINGH
Date: 2026.06.11 17:09:47
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« Tefctem &Sabomes im,'-,'luﬁﬂ:;-n Exclioing Urderground T\'Tl'nr|lr|§-=a_nc associated Risk
»  SERcion B Limitation Clauss

o \WaFL Gl Wi ssclusor

* Wuclesr Enagy Risks Exolusisn

= Rablladctive Exglugibn

- Cybar Risk Excliginn

« Sxghitling all kinds of loss=s wrisiap bt of Infectingg and etintagious isemsss

. Eacrh.-xlun_t_lr:f?:ﬁm'!.}; Plsesss I w#m-_‘l_g.'ﬂzt_lp_eflq fi {-;qt-;.ﬁ-thmriﬁ'-.ng any prowlslon to the cantrr i this summncd
exeiudas any loss, darmage, liabllity, =¥penze, fines. penatties or sny ather arpount dirstthy e [ndireetly caused By, W
connegtion with, or inany vway nvaiving enarising aut of amy of the following —fncllding any fear or hreat theredf,

whethar acteal or percatved =

o Any infertioey dlsesse; virus; becteriumor othEr microorganlsm (whetherssymptomatico or naly; o

»  Cormes i (COWVIDELE) e liding @iy rrutetich Gevanation thereod: or
 Pandaimic dnepidemmic s declard miuel by the Winld ozl Organizatibh « Exluglon LA 5353 El:lphl:ﬂhli*
* |ncate darage ordgerty ls naither regilied nol replaced |fob wanl of situation), daim'to besettied.

o The R psmets, wiich are nder comgrrucsion fptpclrainen, shsl L hetapleiiiag n due courss of time within the pollcy
perlad, same iz to be roverad,

Premium and Payment Details:

Net Fremium (%) - (Sectian | = 1)

Tatal Mal Pramium

CGST rate and amount (X

Fingl Premium (%)

Important Notica

1 *Cheque dishonor / non-receipt of payment: If premium pald thraugh Chequn, the policy 15 vald 2B Initia n
rase of dishonaral E‘_ﬁaque prnenreceipt of payment,

2. This palley is subject toa the standard poliey wordings, warranties, exclusions, and conditions 25 par Digit
Iridustrial All Risk Insurance Policy,

3. The'Coverage has been provided basis itfermation provided by yeu/propoastr to us gnd the policy |5 sat valid, 1T
any af the information provided is Incarrect:

¢ The Palicy Wording attached herewith includes all the Standard Coverage offerad by Go Digit General Insurance

Lidl. to its Custamers: For any clarffieation; please call aur Call Canter Numher 18060 EE 5055,

For % On Bahalf of Go Digit General Insurance Ltd, consolidatad stamp DUty pald
Authuorized Signatory vide Recaipt Ne: RAZAT0D 1822
iuatrigl S Alsk neurgrcs Folloy « Palley Sthadufe Fogs 7 o1 &

Digitally S|gned by MAHESF

KUMAR SINGH

Date: 2026.06.11 17:09:47




Printed, Signed and Bvecuted st Bangalore GST Reg. No= O7AADCZ2497A1TX
Pranman Bhat- Senlor Vice Presldent
Deslgnation: Head Customer Experience

SAL Codn: 3971

In case of any laim, please contact our 24-Hour Call Centre at 1800 258 5955 or emall us &t hello@godight.com',

Go Digit General Insurance Ltd, Address Atantls, 55, 4th B Cross Road, Koramangala Industrial Layout, S5th Block, Bengakuru,
Kamataka 560095, IRDAI Reg No. 15B, CIN UsSO10PN2016PLC167410

Digitally signed-by MAHESH

KUMAR SINGH
Date: 2026.06.11 17:09:47 IST



1. Manstvtamont Valus Clouss :
"It bs herslry declared and sgreed thet in the svent of the property insured under within the
policy being destroved or damaged, the basts upon {each of the sald kems of) which the amount payable under [each
of the sald ltems of] the policy Is to be calculated shall be cost of repladng or reinstating on the same site or any other
e with progerty of the sama kind or typa but not suparior ta o mara axtensive than tha insurad proparty whan new
a3 on ate of the loss, subjisct 1 the fallowing Special Prowisiony sand subject alyg to ths et and onditions of the
policy except In 50 far 33 the seme mey be varded berslby." Spedal Provisions
1. The work of replacement or reinstatement (which may be carried out upon anather sTte orin
any manner sultable tn the requirements of the Insured subject to the llakiltty of the Company not belng thereby
Increased) must be commenced and carred out with reasonable dispatch and [n any case must be completed within
12 months after the destruction or damage or within such further time as the Company may during the sald 12
momths In writdng aliow, otherwiss no payment beyond the amount which would have bean payable under the pollcy
If this memorandum had not been Incorporated thereln shall be made.
2. Untll &xpenditure has been Incurred by the Insured In replacing or relnstating the

pmperty destroyed or damaged, the Company shell not be lebls for any payment In ewcess of the amourt which
would have been payable under the palicy if this memorandum had not been Incorporated thersin,

3. If gt any fime of replacement or reinstetement the sum mpresentng the cost which would heve been incurmed In
replacement or reinstatement If the whole of the property covered had been destroyed, sceeds the Sum Insured
thereen or et the commencement of any destruction or damage to such property by any of the perlls Insured agalnst
by the policy, then the Insured shell be corsldered a5 being his own Insurer for the excess and shall bear a rate abls
proportion of the loss accordingly, Each Ttem of the policy {f more than one) to which this memorandum shall be
subject to the foregoing provision.

2. Local Authority Clause :

"k Is hersby understond and agreed, subject otherwise to the terms, condiions and =xcluslons of the Polley and
endorsed heraon, that

) Company will pay for the additional increased costs Incurmed by the Insured, due to any repairs

or reconstruction of a bullding consequent to a direct physical loss of or damage to such covered bullding {or
Structura) but not machinery and aquipmant, occurning 6t 8 pramizas desorbad in the Schedula caused by an
Insured perll, resulting from the enforcement of any law or ordinance regulsting the construction, demolifion, repelr,
or 1s& of such bullding {or sructure), These addidonal Increased costs are:

|. The demelishing of undamaged parts of » bullding {or structure} Induding the cost of clearng the site;

Il. The kess In value of the undamaged pertlon of a bullding far structurs) that bears to the value of
the antire bullding [or structure) prior to koss or damage and subject to the same method of
recovery which applles to the damaged partion of such bullding [or structurs);

iii. The repuir, rengrnction or remadeling of damaged erd undemeged partions of a hulding

{or structure) whether or not demolition Is required at the same described premises or at another site,

and limited to the costs that would have been Incurred In order to comply with the minimum

requiramants of tha lae ar ordinanca ragulating the rapair or recoratruction of the demagad

bullding [or structure] at the same described premises, However, we shall not be llable for amy

Increased cost of construction unkess the damaged bulkding for structure) Is actually rebull or replaced; and

ty. Company will pay no mare than the applicable sub-imit of this add-on cover. The demoliion of
undamaged bullding {or structure) as a result of enforcement of any law or ordinance regulating
such demalition, will be cansidered s damaged bullding [or structure); the value of which Is subject to
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the same method of recovery provided For a damaged bullding [or structure] and to the applicable limit
of llablity as per the schedule for that described premises.

b) Company will not pay for the following under this coverage:

i- Ay cost thet is Incumed ax a result of enforcement of ary Ik or ordinence regulating any form

fl. of contamination,

Nl Il. Any cost to Install Improvements or modifications to machinery or equipment, when sither

Is required or perfarmed ta comply with the mandated work place sefety and environmental reguletions. The
Indemnity provided hersin shell be subject to the sub-Emit and deductitle o3 specifled In the Pollcy Schedule.

Designotion of Property Clause:
For the purpose of determining, whers necessary, the item uraer which sny property Ts Insured, the Insurers sgree to
accept the designation under which the property has been entered In the Insured's books.

Nominated surveyor and lost St nr clauss @
Insurers agree that, In the =vent of an occurence that ks likely to give rise to 2 clalm under this Policy, the Insured can
appolnt one of the listed firms of Surveyors and Lass Adjusters mentaned In the tender
dotumants to act &8 par raquiramant of Sac. 54 UM of Insuranca Act 1938 to conduct loss or
damage surveys and adjustment of dalms.
{List to be agreed at the time of placement).

72 Hours Claune:

It Is agreed that any loss or damage to the Insured Property arising during any one period of seventy-twe (72)
consatutive howurs, causad by sborm, tempast, feod or earthquake thall ba deamad &t a Angle avant and tharafora 1o
consttute one occurrence with regard to the Excess(es] provided for herein. For the purpose of the foregoing the
commencement of any such seventy-two (72) hours period shall be deglded at the discretion of the Insured, it i being
understood and agreed, however, thet there shall be no overlapping in any two or more such seventy twa (72} houra
pariods in the svent of damage occurdng over 8 more sdendad perded of ime.

Primary and Non coatributory :

it '3 emprasshy sgreed that this pallcy provides prirary Insurenpa Cover arid shell not be ontibutory to any other policy
that may mdst whether the other policy alse covers the Interest of the Insured or nat, Subject otherwlse to the terms &
conditions of the policy.

Explration Cluuse =

If this Pollcy sheuld sxpire or be cancelled while an Tnsured event Is In progress, It Is understood and agread that
Insurers, subject tn all other tarms, exceptions and canditions of this Policy, are responsible ax i the entire lass had
occurred prior to the spirstion of this Insurance. Subject otherw!se to the terms, mceptons sred conditlons of the

Policy.

Unotoupancy Chuse:

The Insurance by this Polloy will not be prejudiced In the event of amy Bulkding remalning unoccupled for a greater
paried than 30 days, notwithstandng anything contalned in the Canditions of this Policy, pravided that in due course
the Insurad or thair agents give notice in writing bo the Comgany and on derand pay such masanable additional
premium as the Company may require.

Autamatic covar for unspacifiad /unnamsd locations - 388 doyx

it 5 hereby understood and agreed that, subject otherwize to the terms, excusions, provislons and conditions
contained n the Policy or endorsed thereon, and subject to the Insured having pald the agresd additional premium, the
palicy axterds to cavar the property insured whila ot fixed urnepeecified locations ot indodaed in the loeetions) 2peifod
In the Schedule , up to the limit at any one locadon for any one loss and the aggregate Limit as specTfied In Policy
Schedule, Coverage urder this sxterslon shall not apply to property cortalned withTn amy vehicle or other conveyance,
or proparty whia in tranat and zhell ba limibad 1o lacations within India Only.

Omiasion to insure additions, alterations or extensions:

The Insurance by this Pollcy extends to cover Bulldings andfor Machinary, Mant and other Contents & defined ,which
the Insu red may erect or acquire or for which they mey becomne responsible ;-

a) at the within described premises
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b} for u=sa as factories

1) The lehllity under this Extension shall not exceed In respect of (a) abowe, 5% of the Sum Insured by each ftem, In
respact of () wbove, 5% of tha Sum Insured by item detulls == glven by the insured.

11} The Insured shall netify the Insurer of each additTonal Tnsurance as soon a5 i shall come to ther knowledge and shall
pay the appropriate adgitional premium thereon from the date of Inception.

iify Follorwing the adviee of any additianal insurance as eforesaid, cover by this exteraion shall be fully refinsteted.

1) No llebllity shall attech to the nsurers In respect of army Bullding, Machinery, Plamt or other Comtemts while such
property Is othenwfse Insured. All new addidons to Buldings andfor Machinery and Plant net specifically
Insuredfincluded during the cumrency of the policy should be declared at the end of the year and sultable adgithonal
premlum paid on pro rete baslks from the dete of completion of the construction ferection of sdditions may be sulisbly
adjusted, if the Insured falls 1o declare the values of such addidons within 30 days after the expiry of the policy, there
shall be no refund of the advance premium collected.

2] Other Contents’ in the above clause shall mean Fumiture and Fittings' and does not indude "Stadks’.

3] This clause should be incorporated at the time of Issuing the palicy.

Walar of Lindar nsuranca:

It & hereby apreed and dedared that notwithstanding anything to the comrary In this policy or In any of s condidons;
under{nsurance on each tem of the schedule will be \gnored 1f it does not exceed 15% there ot However, full under-
insurancs would b applicatle if 54 falls balow 85% of property value at tha Gme of logs.

Iraluntary betberment:

Notwithstanding Candit’an of Relnstatement, In the event that new Property Insured of like Knd end
quality Is not obtalnable, Property Insured which Is as similar as possible to that which has

sustained Damage and which Is capable of performing the same functon shall deamed to be new
Praparty Inured of Bk kind and guality and in no avant ghall thiz be considanaed as a battarment b
the Insured, In the event of replacement with new Property Insured, the Insurer will pay the cost

of purchasTng and Installing technologically current Property insured, which Is necessitated

by Incompetblity between new Property Irnsured Installed to replace Property Insured which hes
sustalned Dameage ard existing Property Insured which has not 'ncurred Damage gt the same or

an Interdependeant kocation.

Prowrigded ahways thet:
1. Damage was directly caused to the Property Insured

2. The Irsurer shall be llable only for the amount sufficient to enable the Insured to resume operations
In substantally the same manner as hefiore the Damags

3. The Insurer shall ba llable for only the difference betwsan

1.1, the highest sales velue of the existing Property Insured which has not Tncurred Damage at the same
or Interdependent locatlon and

3.2. The Installed cost of the technologically current Property Insured The llablliity of the Insurer shall

not eaumed the Lirmit of Indamnity shated in youe Palicy Schaduln
Clulms preparations costs:
All costs and expenses necessarlly end reasonably Incurred by the Insured Ffollowing koss or damege ta the property
insunied. | b recansbruct and recompile redards (bot not for tha valua to the insosd of tha ingorad information
contained therein] I, to extract and complle Informatfon required by the Company from the Insured’s own records for
the purpose of preparing a clalm under the Pollcy but sxcluding legal, Imwestipation fess/mmenses Incurmed for the
purpieta of ertedtirg ary i950a owiet tha Company™s Liakility undse tha Policy. Provided ahaays thet o amount shall be
recoverable under this endorsement If subsaquent to the Incumence of any =xpenses, the Company shall deny llability
for any claim In respect of which the expenses have been Incurred (with or without the consent of the Compamy).

Earthguaiee {Fire and Shock) + Tunamk

Policy may be sxtended to cover the Earthquake (Fire and Shock) subject 1o following
endorsement wordings: If option ta delete STFl peril & exerched “In corsideratlon of payment of
additional premium, it I3 herebry agreed and declared that notwithstanding anything stated In the
primted excluslons of this policy ta the contrary, this Insurance Is extended bo cover loss or
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damage {Including loss or damage by fire) to any of the property Insured by this policy eccasioned
by earthquake Including Landsiide f Rocks|kde resuldng therefrom but exdudng flood or overflow of the
seq, lakes, reservolrs and rvers caused by Eurthpueke. Providerd always that all the conditions of this
palicy shall apply [except In 5o far as they may be hereby exprassly varied) and that any reference therain
to loss or damage by fire shall be deemed to apply alse to koss or damage directly coused by any of
the perils wiich this insurance extends ta include by virtue of this endorsement.” If optan to delete
STA perll Is not exercisad * In conslderation of payment of addidonal premlium, i = hereby agreed
and declared that notwithstanding anything stated In the primed excluslons of this policy to the
contrary, this Insurance ks extended tocover loss or damage {Including loss or damage by fire) to any of
the property Insured by this policy occesioned by or through or In consequence of earthqueks
Induding flood or overfiow of the sea, |akes, reservairs and rivers andfor Landslkde f Rockslide
resulting therefrom. Prowided ahbweys that all the conditlens of this palloy shall apply {excent In so far as
they may ba hereby sxpressly varled) and that amy reference themin to loss or demege by fire shall
be deamed to apply also to loss or damage directly caused by amy of the perils which this Insurance
extends to Include by wWirtue of this endorsement.

Spacial earditiones

3. Excess cdause The EBxcesz mentionad on the Policy Schedule.

b. Extension cover shall be granted only if the entire property In one complex / compound f
location covewred undar the policy iy escbandad to ower this rigk and tha Sum Insured for this extansion is idantical to
the Sumn Insured agalnst the sk covered under main policy except
for the value of the plinth and foundations of the bulkiing{s].

& Onus of proof

In the =vent of the Insured making any claim for koss or damage under thTs policy he must {If so
required by the Company] prove that the loss or damage was occasioned by or through orin
consaquanca of sarthquaka

15. Siorm Tempest Hood Imundation:
Agreed .

16. Escalstion:
The Total Insuroble Yalues shall, during the perdod of Insurance, he Increased eoch day by an amount representing
1f365th of 5% Increase per annum. Unless specifically agreed to the contrary the provisinns of this deuse shal only
apply to the sumns Insured In force at the commencement of each period of Insurance.

17. Impect Damage dus to Ingured®s oum RelfRond Vahicles, Fork Bits, Cranas, Stackars and the liee and articles
dropped thera from:
“It s haraby agreed and daclared that the pollcy Is sxtended to cover koss andfor damage zaused dus to Impact by direct
contert to Irsureds property caused by Insured’s own RallfRoad Vehiode, Fark lifts, cranes, stackers and the ke and
articles dropped thers from.”

18. ArchRects, Surveyors, Consuliing Engg Fees:

“It 5 hermby caclarmd end understood that the sxpsnyss Incumed towsrds Archliects, Surveyors end Consulting
Engineers fees for plans, specification tenders, quantides and s=rvices In connectdon with the superntendence of the
rafnstaterment for the Bullding, machinery, Accessaries and equipment Insured under this palicy Is covered upto 3% of
the atfusted (ogs, but it & understood thet this does not irduda By eosts in @nnection with the preperation of the
Insured’s claim or esdmate of loss In the event of damage by Insured perils”

19, Dabwis Ramoval Including farging dabris ond dewstering:
“It Is hereby declared and agreed that the experses Incured up to 1% of the claim amount b Included In the sum
Tnsured on: [a) Removal of debris from the premises of the Insured: (b) Dismant/ing or demolishing: (c) Shoring up ar
prepping.” Note: (B) & (2] aberea should b daletwd whan naither Building roe Machinary am camarad.

M. Insurance Of Additional Expenses of Rent For An Altemative Accommodation:
It s harshy daclarad that in tha evant of the pramises described in the palioy and occupiad by the insured, hareinaftar
referred to a5 ‘PREMISES” being destroved or damaged by any Insured Perll a5 to become unfit for occupsetion and the
Tnsured In consequence aking up alternative accommodaticn, the Company shall, subject to special conditions set out
heran, Indemnify the Insured against the additlonal rent [22 esplalned hereln] which the insured bs called upen to bear
for the period beginning from the dete of operation of any of the Insured Perllz wrdl the ‘PREMISES’ |3 rencered At for
occupation such period not sxceeding such reasonable ime as & required to restore the premises with due dillgence to
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a condition fit for ocoupation or the maximum Indemnity period of 12 months whichever Is sarfer. Provided that the
Mability of the company shall not excesd RS, 5 Or the sum Insured hereby. Prowkied further that if the sum produced by
apphing the monthly sdditional rent, borme by the nsured for the slternathve eccommodetion i the masdmum
Indemnity perod Is more than the Sum Insured hersby, the Tablity of the Company shall be proportionately reduced
Spedal Conditdons 1. This Insurance shall apply subject to the condidon that the PREMISES eccupled by the Insured,
whether as cwner or terant, forms pert of a building not being “Kutcha® Construction. Kutche Corstructon: Buildingis]
having walls andfor roofs of wooden planks/thatched leaves andfor gass/hay of any kind/bamboo/plastic cloth/asphalt
cloth/camasftarpaulin and the Fke shall be treated as ‘Kutcha® construction 2. If the area of altemative accommedation
taken by the Insured Is more than the erea of the PREMISES eccupled by the insured, the addidoral rent barne by the
Insurad for the purpase of this Insurance shell be deemed to be that propartion of the sddifonal rent actuslly bome by
the Insured as the area of the PREMISES which was In the Insured's cccupation bears to the area of the alternative
accommodaton taken by the Tnsured. The Tnsured shall be at liberty to take alternative accommodation In any kocallty
50 long as it 's within the Munldpel limit of the city or town Tn which the PREMISES & situated. Explanstion Additinnal
Rent: f the Insured s the Owner-Occupant, the additional remt borme by him ks arrived after dedurting the standard
rent of the premises from the actual rant pald for the 2itemative accommod atlan. The standard rent shall be basad on
tha rateabls valums fimd by the Municipal /Revanun authorition far tex purposes. If the irgurad & o tanant only and for
safeguarding his legal tenancy rights Is obligad to pay rent for the premises sven during the period when It s not fit for
occupetian, the edditional rent barne by him ks the actual rent for the attemnative accommodatan. if the Insured ks a
tenant and & not abliged o pay rent for tha premises during tha pariod Whan it g not it for occupation, the additional
rent borne by him Is the sctual rent pakd for alternative accommodation taken less the rent which he was paving for the
premises Immediately prior to the same being damaged or destroyed by Insured Perlls and rendered unfit for
ocoupetian.

21. Loss of rent:
Th policy & extandad th eower' tha bas of rent suffered by tha ingured up 10 8 Madmom rant of As 416666747 par
morth for a perod of 12 months, when the bullding(s) or any part thereof covered under this polley Is unfit for
occupation In consequence of s destruction or damage by the perils Tnsured against and then the amount payable shall
not exceed such partion of the sumn Insured on Aent as the period necessary for reinatatement bears to the term of the
Rent Inured®,

21. Goods Hald In Trust:
This qontract s extended to cover assets not balonging to the Insured but owned by thind party end held in {nest et the
Insured's premises.

23. Spollape Mgterial Damage:

Tkt is hereby agreed and declared that, notwithstanding anything contained to the contrary, In the within written Policy,
the Insurance under this palicy shall sxtend to cover lass or damage by Spollage resulting from the retardation or
interruption or cassation of any process or aperstion caused by any of the perlls covered under this Pollcy, provided
thit llnbiity for destruction of or damage to the property Insured described In the schedule to this policy, or amy part
of such property, s first admitted by the company. Provided always that all the conditdons [except 1n 5o far as they may
be hereby expressty varied) shall apply as If they had been Incorporated hergin and that any reference thereln to the
loss or dempge cavsed by Insured perlls shell be deemed to apply alsa to loss or damage aused by Spallege which
perl thls Insurance =xtends to ndude by virtue of this Endorsement.” Spedal Conditons For the purpese of this
Endarsement but not othenwise, the following speciel condidons shall apphy: Average: If the praperty hershy Insured
against spoilage thall, ut the time of occurmenea of any lot or demege, ba colleetively of grestar valun than tha tum
Insured on machirery, comainers, equipment and stocks In the specified blocks, then the Insured shall be considered
a5 being his own Irsurer for the difference and shall bear rateable proportdon of the loss accordingly. Every time, 1
more than ong, of the Pahcy shall ba saparataly subjart to the candiban. Pronvidad that it 2 harsdny furthee socpeatiby
pgreed and declared that the llablity of the Company shall In ne case under this endorsement and the Polky mceed
the sum Tnsured of this Policy. Sum to be Insured: The cover must be for all stocks and machinery, container and
efuipment in apéatifiad bloeks, spacifiad auma baing declarsd for aach biock and st Ba made subject to Suaraga”.

M. Spontaneous Combustion:
The Company agraes notwithetanding what is steted in the printed sxclusions of tha policy to tha ontrary thet tha
Insurance of this policy shall extended to Include loss or damage by fire only of or to the property (nsured caused by s
own fermentnon, nawural heatdng or sponaneous combusdon,”

25. Agrowd Bank Clavea:
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“It Is hereby dedared and agreed:- 1. That upon any monkes becoming payable under this policy the same shall be paki
by the Company to the Bank and such part of any monles so pald a5 may relate to the Interests of other partes Insured
heresunder shall ba recabvad by the Bank & Agents for such other perties. li. Thet the mecelpts of the Bank shall be
complete discharge of the Company therefore and shall be Binding on sll the parties Insured hersunder. N.B.: The
Bank shal mean the first named financial Insdtutdon/Bank named In the polkey. Nl That f and whenever any notice
shadl be required to be given or other communication ghall be regulred 1o be made by the Company ta the insured ar
mny of them In any manner arlsing under or in connectlon with this policy such notlce or othar communicetion shall be
deemed to have been suffidemtdy gven or made If ghven or made to the Bank. v, That any adjustment, settement,
compromise or reference ta arbitration in cannection with any dispute between the Company and the Insured or any
of them arlsing under or 'n connection with this policy F mede by the Bank shall be wwlld and binding on all parties
Insured hereunder but not so as to Impalr rights of the Bank to recover the full amount of any clalm T may have on
other parties Insured hereunder. v. That this Insurance so far only as It relates to the Interest of the Bank thergdn shall
nci conse to wttech tm any of the Insured property by ressan of operation of condition A of the Policy sxcept where 3
breach of the condidon has been committed by the Bank or Its duly authorlzed agents or servants and any ather party
Insured hereunder wherehy the risk IS Increased or by anything being done to upon or anw bulkding hereby Insured or
any Building in which tha goods insured undee the policy an storet] without the knewbedge of the Bark provided
always that the Bank shall notfy the Company of any change of cwnership or sliterations or Increase of hazard not
permitted by this Insurance as soon 25 the same shall come to is knowledge and shall on demand pay to the Company
recessary additional pramium fram tha tima whan such increase of risks first ook plece and wi. & & furthar agread
that whenever the Company shall pay the Bank any sum In respect of loss or damage under this policy and shall claim
that a5 to the Martgagor or cwner no llabifty therefore existed, the Company shall become legally subrogated to all
the rights of the Bank to the extent of such payments but not 30 aa to Impalr the right of the Bank to recover the full
amaunt of any clalm it may have on such Mongagor or Dwner or amy other party or parties Insured hereunder or from
any securitfes or funds avallable,

Chvll Authority Cheuse:

This Policy covers any loss, damage, =xpense or llabiltty arking as a result of any act or order of any govermmental body
or agencys and or any Incresse caused by any act or order of any govemmental bady ar agency In any loas, damage,
axpense or Tabliity caused by any svert hersbey Insured against The llability of the Insurers shall not exceed the Contract
Value, as specified In the Policy Schedule.

. Wahwer of Subnogation:

The Company agress to walve s rights by subrogation agalinst any subsidiary or asscdated organization owned or
controlled by the Irsured and any organization which owns or controls the Insured, and such organisation as spectied In
this Policy bafora metearial less For thy purpesa of this provigion, onganigation shall include any of it partnary, offars
or employees acting on behalf of the organisation,

Start up f Shutdoumn Expansas:

The Insurer shall Indemnlfy the Insured up to the limit of Indemnity a5 specified In the schedule, In respect of the actual
shut down and startup costs for power and other utliitias namely water, electricity, steam, gas and necsssarly as well 2
fuels end combustibles to re-estahlish the plant It wes at the ime of the damaege subject to limit specTfied. Startup cost
dum to normal end/or ememgancy shut down not recoverable.

On accowt paymants:

if 28 requested bry the intured, the Ingurers will malon sthanos peyments on account of eny kst s agresd upan
between the Insured, the Insurer and the Loss Adjusters it being understood and agreed that should the advance
peyments made on account of any loss exceed the actual loss as determined under the provisions of this policy, the
nared ingurad shall rafund sweh dooats of this advanca paymant to the e

Brand or trade maris:

I thia etk of lese o daruga by 2 paril ingured apinst b propety bearing 8 brand or trademark or which Tn arry wiry

caries or Implles the guaramtee or responsibliity of the manufacturer or Insured, the salmpge value of such damaged

property shall be determined after remowval In the customary manner of all such brands or trRdemarks or other

idantifying characteristies. Tha Insurad shall hewa full right to tha possession of all goods invahead in any (088 under this

policy and shall retaln control of all damaged goods. The Insured, =xercising reasonable discretion, shaell be the sole

Judge as 1o whether the goods Involved In any loss under this policy are fit for consumption and no goods 5o deemed by

the Insured va be unfit for consumption shall be sold or otherwise disposed of except by the Insured or with the

Inslder”s consent but the Insured shall aliow Insurers any »alvage obrained on the sale or cther dspesidon of =uch geads.
Decision of the Insured Imternal qualtty team to be agreed/ accepted.
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5.

Tamporary Ramowal of Stocks Clausa:

it is agreed that the stock insured hersby not axesding 10% of the total sum Insured of such stock ls covered while
temperarily removed to any other prembes for purposes of fabricaion or processing or finishing or other simllar
purposes. This extension docs not apply to stock If and so for as it & otherwise Insured. The prorata condidon of
average should be applied to the limit of stocks temporarily removed as well ag to the total sum Insured of such stock
under thea palicy.

Non-Invalidation f Mis-description Cleuse f Frmars & Omisslons Clases:

This Insurance shall not ba Invalkdated by sy act or omibslon mis-deacription of ocoupancy or by any alterstion whers
the risk of destruction or damage Is Increased unknown ta or beyond the comtrol

of the Insured, provided that Insured shall give notlee ta Insurers as soon es they hacome awars of

the situetion.

Workmen's Omse:

woarkmen ara allownsd in ardd abeut By of the afmmmeantionsd premites for the purposss of canyirg out minar
aklterations, decoratons, repairs and general malmtenance and the like without prejudice to the terms of this 1nsurance,
Subject othenwise to the terms, exceptions and candians of the Polloy.

Caphial Additlons:

It Is heratry agreed and dedared that this policy s eaended to cover alteratkons, additions and Improvements (but nat
appreclation In value In of the Sums insured) to property Insured far an emount not exceeding 15% of the Sums
Insured [exduding stocks] shall be the lesser amount it being understood that the Insured undertake to advise the
Company each quarter of such alteratons, additions and Improwements, The Insured undertakes to keep a proper
acrnunt of thasa Capital Additions.

Smoke Damage Cover:

Thia Pollicy extends to Include destruction of or damaege to the property Insured [by fire or otherwise] directly caused by
Smoke andfor Fuslon due to 3 sudden unusuel and faulty operation of any beating or vent plpe and while In or on the
described premises but not smoke from fireplaces or Industr’al apparatus provided always all the conditions of the
Policy except Insofar as they may be hereby expressly vared shall apply as Iif they had been Incorparated herein end for
the purposa hereof sny destruction or damage a5 aforesaid shall be deemed to be destruction or darmage by fire.

Pair and 3ets / Consequential reduction in Value:

i is harplry deslarad and agreed thet In the event of Damage by an insured poril against ary artiche or articles of
Property Insured which are a part of a palr or set, the amount of Damage to such artkle or articles shall be, at the
Insured's aption: |. the reasonable and fair propartion of the total valus of the pair or sat, ghing conskderation to the
impartance of said article or articles, bt in no avent shall such loss or damage be anstrued tn mean total (nss of the
pair or sat; or 1. the full value of the palr or st provided thet the Insured surmenders the remaining srifcles of the pair
or set to the Company. The cover provided by this endorsement shall not sxcesd the Sub Limit stated In the Pollcy
Schedule for this item.

Free Automatic Reinstatement of Sum Insured:
Nobtwithstanding anything contained heren ta the contrary it & hereby agreed and understood that the amounts
insured ar always to remain at risk and zhall et b reduosd following lex or damege insured haraundar so long as the

apgregate of the sums pakl and/or payable, as specified In the Polloy Schedule, of the completey erected value- 1§
restricted.

Minor works:

On payment of additional pramium, it & hereby declared and agreed that, notwithstanding anything to the contrary in
this policy or in any of its conditione, this palicy s extendad ta include loss or damaga ta minor alberations and for
construction and/or re~construction and;or addidon and;or maintenance and/or modifications and/or work carried out
on any of the property Insured under th's palicy against Insured perls.

Notwithstanding other terms and conditions hersn, this extension to the policy shall only pay In excess of more specific
Insurance 1 any, arranged In respect of miner works. This sxtension does not cover any koss or damage, to the property
which, a1 the time of heppening of such loxs or damage, b Insured urder any project Insurance pollcy.
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it Is further agreed and declared that, the loss of samings, loss by delay, koss of market or any other consequertial or
Indirect loss whatsaever, shall not be payahle under this extenslon or even under corresponding Business Interruption

pollcy If army, teken by the Ingured unless spedfically agreed to In writing bry the Compeny.

It ks hereby agreed that the upper limit of any minor works covered under this add-on shall not exceed
Re. 5,00,00,000.

33, Loms Minimbstion Expencay/Protection And Prassrvation of Proparty Clawsas
if upon the happening of any perdl hereby Insurad resuiting In sctual demege to the Insured Property, the Insured shall
take all steps to minfmize further loss or damage arsing from the occurmence or accldent, expenses necessarly and
reasonably Incurred by ar on behalf of the Insured 1n an attempt to prevent or minimize such further lass or damage
wil be Indemnified up tg w lmit as per the sggregate, as mentioned in the Policy Schedule.

0. Sue and Labour:
Thie palicy axtano to covr any rasnable axpanset baing incurmed by the rured in thair wifors o recovs sofaguoe
or preserve the Property Insured to minimize any Imminent or actual loss as Insured under the Policy or to prosecute In
s own neme any dalm for Indemnity or camages or atherw'se agalnst any persons In respect of such loss the Insurer
shall pay auch expenses.

4L Firefighting expenses/Extinguishing Expensesy/Fire Brigade Charges:
The costs [ncurred following the Occurrence} necessarly Incurred by the essistance of munkipafdes and/or other
public bodles or by third pardes, provided that these costs have to be borme by the Insured,

dl. Praparctian of Lost racords [ Compatar Racords, Valuable Papars & racords Clausa £ Case of s writing raconds clouce:
It Is hereby understood and agreed thet the insurance |s extended to Indemnify the Insured in respect of costs
necessarily and reasonably Tncurred In preparing /rewriting or redrawing Plans f Spectfications / lost records of the
contract works Iraured hereunder, when such Mans/ Specificatinna or reconds are lost or damaged by any couse mot
axciuded under the Pollcy and the Insured needs to heve them preparasd , redrewn or rewritten In order to complete
the project or to enable payment to be made for works aready carmied owt. The Nabliity of the Insurers shall not saceed
In the aggregate during the Policy periad the Sum Insured set forth In The Schedule. Subject atherwlse to the terms,
exchusions, mnditions and limitations of this Policy.

43. Immediste Repairs:
i in agresd that in case of loss the Irsgrad, i they 20 glact, may immadiataly bagin repeirg or racanstnuction but such
work shall at all times be open to supervision by the Insurer and In case of dispute as to the cost of repalr and/or
reconstructon the loss shall be satted In accordance with the terms of this Pollcy, the sole abject of this Condifon
being not to deprive the Insured from the use of opereting properties which may be necessary to thelr Business
Evidercs of loas to be photographed and ¥ army demeged kem are replscad then ssme to ba preserved for Inspection by
Surveyor.

8. Expediting ewparees / Tamporary rpalr:
It s agreed and understood that otherwise subject to the terms, excluslons, provisions ang conditlons contalned Tn the
Policy ar endorsed therean, the insurance shall be estended to cover the ressonable end necessary costs Incurred to
pay for tha temparary repair of insured damage o irgured proparty and o qudite the parmanent repeir or
replacemnent of such damaged property.
This Additional Coverage does not cower costs:
a) recovarabla alawhara in this Palcy; or
b) of permanent repair or replacement of damaged property. it Is further agreed and understood
that otherwise subject 1o the terms, exclusions, provisTans and conditions cantained In the Pollcy
or andecsed thaeon the Irgurar shal indarnnify the ingured, sodra changes far Ovartima, Night Work,
Work on Public Holldays and Express freight {Including ATr Freight). Provided always thet such extra
charges are Incurred In connecton with any loss of or damage 1o the Insured items recoverable under
tha Polcy IF the sumis) insurad of the damaged ibamis)/ property isfare less than the amountls) requirad
to be Insured, the amount payable under this Endorsement for such extra charges shall be reduced In
the same proportion,

45, Dalflbersbe Damag:
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Notwithstanding amything to the contrary In this policy or In any of its conditions, It s hereby agreed and declared that
this pollcy extends to cover physkeal kess of property Insured or expenses Incurred by the Insured, directly caused by any
&t or order of eny prermnmental sauthorty sding under the powaers vested in them to prsvent or mitigete the pollstion
hazard or threst thereof, resulting directly from damage to the property Insured by Insured Perlls, provided such act of
gevernmental authority has not resulted from lack of due diligence by the Insured to prevent or mitigete such hazard or
threat thereol.

Contral of Damaged Goods Clause:

This Pollcy gives control of physically damaged property s foliows: 1. The Insured will have full rights to the possession
and cortrod of demaged property In the evert of Insured physkosl damage to such property provided proper testing b
dane to show which propeny Is physically damaged. 2. The Insured using reasonable Jwigment will deckle ¥ the
phwskally damaged property can be reprocessed or sald. 3. Property so [udged by the Insured ta be unflt far
reprocessing or seling will not be sald or disposed of except by the Insured, or with the Insured’s onsent. 4. Any
salvage proceads recelved will go to the: a. Company at the dme of loss settlement; or b, Insured ¥ recetved prior to
loss settiement and such procesds will reduce the amount of loss payable accerdingly.

. Employess Parsonal Properly / Effecis:

The Policy Is extended to Include |oss of ar damage to Personal Property of Employees for which the Insured [s
rsponsible whilst at the Pramigex of tha Insunsd or damaga 1o Parsonael Property of Employeas for which the ingured is
responsible while st the Site or dght-of-way, provided that the insurers shall not be responsible for more than Rs. 5Cr In
ApEregate per pccumrence: this Endorsement b subject 1o a specfal deductble [regardiess of the main Deductibles
applicable to any ather Property Insured lost or damaged by the same Inaured event or oocmence).

Addidonal customs duty [comtingent):
Tha Iraurar shall indemmify tha Insured up to tha limit of indamnity a8 spaciiied in tha sehadula, in respect of tha
addiional, extra custom duty/taxes Incurred In replacing/Tmporting equipmernt In a event of clalm.

Addonal brto recis:

If In any Section The Insured comprises of mom than one party sach opereting a3 a separate and distinct enthty, this
Pohicy of Insurance shall, unless otherwise provided for In this Polloy of Insurance, apply as If a separate policy had besn
Esued to ench of these partes provided always that The insurer's everall llabiMty tewards the partfes thet consttute
The Insured in sy Section shell not ecwed the Sum Insured and any limhis of indemnlty specified in The Scheadule to
that Sectlon. Amy payment made by The Insurer to any Insured Party as a result of an occurrence of loss or damage shall
reduce, by the amwount of that payment, The Insurer’s (lablliity towards all Insured Partfes that constiune The Insured
qriging fram that ocrurmange under this Policy of Ingurance.

Obsolste Parts:

It &= nated and agreed that In the avent of spare parts curantly Insured undar this policy becoming nbsolets following
an Indemniflable loss to the opersting unkt and/or units to which they belong, such spare parts shall slso be deamed 2
constructive tatal loss, provided that such parts cannot be ussd ax spares for any other units within the premises of the
Insured. The Company retalns the salvage rights over such parts. Subject otherwise to the terms, exceptions and
conditions of the Policy.

OEM Purts Clausa:

it & akn agreed and daclarad that the svidance of kess shell ba photographed by the Ingured and iT any damaged ibems
are replaced the same shall be preserved by the Insured For Inspection by surveyors, k Is further noted and agreed that
In the event of physical ks or damage to the property Insured hereunder, the Insured, at thelr sale discretion, shall
hawvi tha aption 10 accept rapair o replaceement tarms as offwed by the Orviginal Equipmant Manufactorar {OEM]
regardless of any other terms offered from other suppllers, manufacturers or fabricators. Provided always that the
difference between the OEM quaote and the lowest quate doesn't exceed 30% of the kwest quote 2nd quotas are basad
on tha zame teehnological apetifieations. The Comgany’s Liability shall not eceond tha Sum Insursd mantionad in the
Policy Schedule against this add on cower.

Undamagad stock and |oss on Assale:
This Pulicy I3 extended to cover the cost of replacement of or medificaton to undamaged components of an ftem of
Property Insured following Damage.

Laibagon &k Contamm Inartian;

Digitally signed-by MAHESH
KUMAR SINGH
Date: 2026.06.11 17:09:47 IST



{A) Where Leakage And Contamination Cover Is Granted: It s hereby agresd and declared that the Insurance under this

poliey shall, subject to terms, corddifons and exclusions of this pollcy and ako subject to terms, condtlons and

exciyalons hammingfter contalned, extend to ndude the physal Ioss of pil/chemical by leskage from itz contelner by

actidental means and all accidental cormtaminations by contact with forsign matter.”

Spedal Conditions !

fi] The cover under thiz endorsement shall sttach only on or efter the receipt of the insured subjeet matter n land

tanks a5 described in the policy and subject to lodgment with the company by Insured of s certificate obtalned by them

at their own expense from a competent approved and Independent agency/surveyor as to the purity and quality of the

subject matter herain Insured.

{ll) Bafore the commencement of pumping and/or decanting operstions, the Insured shell arrange st thelr gwn sxpense

samgding and quality/purity certication by competent, approved and Independent agency/surveyor for such distnct

lat, batch aor tank load exfocean vessel of Insured subject matter and shall pump/fdecant anly such material as Is pure

and without conteminents

{ll} The Insured shall at thelr own sxpenss arrange Inspection and certfication from competent approved and

Tndependent agenoy/surveyar 2 to the cleanliness and fitnass of the plpe= lines, pumping squipment and the recalving

land tanks ta carry ard/ar receia the insured subject matiee, pior o the commencsment of pumping, decanting,

recelving and/or storage operations. Such certificetion a5 mentioned above should, Inter alle, confirm that the pumping.
camying and starage equipment faclities and tanks are free from Impurites, cantaminants and/ar resldue ar left-owers

from previous use of acuipmant, facilitias or storage tanks. As cancaming the receiving land tanks and initial cartificete

of fitness to recelve and store the Insured materal shall be deemed to satisfy the above condition In so far 85 such

tanks are concemned. Howsver, a fresh certificadon as mentioned above would be required 1n the svent of the sakd

tanks belng empty and freah stocks are subsequently pumped/decanted In during the currency of this Insurance.

{v] In case of loss to property Insured hereunder, the basls of adjustment shall be the market value at the time and
place of loss.

{v) It is undarstoad and agread that all losy or damage to propety oecunting during ary ona pariod of sevarby=bwo
consecutve hours during the currency of this policy directly caused bry sarthquake shock shall be deemed to have been

causad by single earthouake and therefore te constitute one kss for the purpose of this policy, the Insured shall select
a time from which any such period shall commence but no twa such selected periods shall overlap.

{vl) All salvage recoveries and payments recovered or recelved subsequent to a Inss ssttlement under this palicy shal

be applied as if recoversd or recehved pTor to the sald settlement and all necessary adjustment shall be made by the
parties hereto.

{¥il) if army bresch of 8 dewse or conditlpn in this contrect or policy of Insurance shell ocgur prior to 3 Inss under this
Policy, such breach shall not void the palky nor avall the company to avold the [fability unbess such breach shall exdst at
the time of such a loss under this contract or polficy, It being understoad that such breach of o clause or condition Is
apphicabla only to the apexific property to which the condition or clauge has refarencea and in respect of which such

breach occurred.

{vill} Each clalm for loss ar damage shall be adjusted ssparately and sach claim Is subject to an sxcess of 1% on sach

tank with & minfmum of INR 50,0004 each lass.

{lx} ¥ the proparty here by Insured shall st the time of the operstion of » perll Insured hersunder, be collectively of
greater walue than the sum nsured thereof, then the Insured shall be conslderad ac being his own Insurer for the
difference and shall bear a ratable proportion of the (oss accordingty. Every tem, f more than one, of the policy shall

be asperately subject to this canditian.

Lask Sagrch and Finding Cost / Tracs and Accass:

it it haraby undersivod and agresd, wbject othewie to the tarms, conditions and maediminne of the Palicy and
endorsed hereen, that In addidon to IndemnTfiable costs of repalr or replacement The Company will Indemnify the
Insured for the cost and expenses necessarlly and reasonably Incurred In loceting and obtaining acoess to any part of
parts of tha Insured progesty in ordar to locrba and rapair alket oc othar damagas. Tha ndamnity provieded bavan shall
be subject to the Imit of Indemnity as speciad In The Schedule,

Lansl seaping Tl

it 5 hereby understood and agreed, subject otherwise to the terms, conditions and excluslons of the Policy and
endorsed hereon, that The Company will pay for the additional cost of reclaiming, restoring or repairing land
improvamants ax incurrad by the nsurad, resulting from direct physical loss of or demage to property ingured under tha
Policy, occurting at premises described In the Schedule. Land Improvements are any alteration to the natural condition
of the land by grading, landscaping and addidons to land such as pavements, roadways, or similar works, This coverage
does not epply to land improvements 2t a goif course unless specTically mentianed In the Schedule. The Indemnilty
provided hersln shall be subject to the mit of Indemnity a3 speciffed In The Schedule.
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56. Demolition and Incressed Cost of Construction:
It & hereby understood and agreed, subjert otherwlks to the terms, conditlons and exclslons of the Poliey and
andorsed harson, thet s) Company will pey for the sdditional Increased costs incurread by tha Insured, dum to eny repalrs
or reconstructon of a bullding consequent to a direct physical loss of or damage to such covered bullding [or structurs]
but not machinery and equipment, occurrng at a premises described In the Schedule caused by on Insured per|,
resulting from the enfarcement of any lew or ordinance regulating the coratrsction, dermalition, repalr, or use of such
bullding {or structure). Thess additlonal incressed costs are:

(1) The demolishing of undamaged parts of a bullding (or structure] Including the cost of dearing the

she;

(2] The lpss In value of the undamaged portion of & bullding [or structure) that bears to the velus of the entire builkling
[or structure] prior to loss or damage and subject to the same method of recovery which applies to the damaged
partlen of such bullding [ar structure):

{3) The repair, reconstruction or remodellng of dermaged and undamaged portions of a bullding [or structure) whether
or not demalition k required at the same described premises or at another site, and limited to the costs that weuld
have hean Incurred In order 1o comply with the minimum reguiremsnts of the law or ordinance reguladng the repair
or reconstruetion of the demaged Building {or structura] at the same deacribad pramitas. Heranwesy', wis 2hall not ba
ffable for eny Increased cost of construction unkess the damaged bullding [or sructurs] Is actuslly rebullt or replsced;
and

(4] Company will pay na mona than the applicabla sub-limit of insurancoe. The demobtion of the undamaged building {ar
structure} a3 a result of enforcement of any law or ondinance regulating such demelidon, wil be considered a
damaged bulding {or structure); the value of which ks subject to the same method of recovery provided for 2
dermeged bullding (or structure} and to the applicable MTmit of Mabllity 2 per the schedule for that described premises.

b} Company will not pey for the followng under this coverage:

(1] Any cost that Is Tncurred as a result of enforcement of any law or ordinance regulating any

form of cantamination.

[2) Any cast to install improvements or modiffcatinns to machinery or equipment, when

efther Iz required or performed to comply with the mandated work place safety and

erwironmental reguilations. The indemnity provided hereln shal be subject to the limh of Indemnity
85 specified In The Schadule.

57. Sprinkdar Upgradation Cost:
it Is sgreed that Tn the event of Demege tp v sprinkler Instulletlon which conforms tn the letest niles on @mpliance of
safety rules on Sprinkler Installations if the Insurer of the premises In which the Installation s contaired reguire that the
repalred or refnstated Instalatlon shall conform to the Loss Prevention Rules for Sprinkder Installatiens current ot the
tirw of reingtatamant than thig Palicy shall conaar such adcitional rosty Sueh eosts shall include intar alia the provdgion of
any addifonal plpework pumps tanks and the cost of assccTated bullding works The Nabllity of the Insurer under this
clansa shall In no case sxesed the Sum Insured an the tem Tnduding such sprinkler Installation.

58 Industrias, Seepinges, Pollution And Costamingdion Clause f Decontamingtion and Cost oF Claen Up:
It Is herstwy agreed and dedared that this polioy Ts extanded to cover loss or damage arsing dus to seepage, pollution or
contermination caused by a sudden, unintended and unexpected happening during the period of this Insurance. This
Inyurance dowes not cower any llebiltty for:
* The cost of remeving, nulifying or cleaning-up seeping, pollutdng or contaminatng substances
« This clause shall not extend this Insurence ta caver any llabifity which wauld not hawe been covered under thiks
insurancs had this clause not b attachad,

39. Contamingtion and of co-mingiing of Stock | Aviation tarbine Fuel J;
It & harady undiwstond and agrasd that tha Policy of insurands éduerdt b covar ooy o dancga 1o sback a8 4 resolt of
fortultous accidental comtaminaton and/ or acckdental co-mingling arsing from a cause not otherwise eeluded whilst
Inthe Insured's care, custady and cantral. Subject otherwise to the terms, sxclslons, conditions and MTmitatlens of this
Palicy.

60. ODwutbullding Clause f Roads Prvement [ Street Furnikone:
Tha nsurance by sach iem undar Buildings is undarstood te include walls, gates and fances, mall outhuildings,
extensons, annees, exterfor saircase, fuel installetons, steel or Iron frameworks and tanks in the sald premises and
the Insurance by each temn under Comtems extends to Include the contems of each outbullding.

61  Undamaged Fommdetlons:
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It s hereby understood and agreed, subject otherwise to the terms, conditions and exclusions of the Policy and
endorsed herean, that the foundetion of the property Insured which prove to be unusable following the loss er damage
&5 roverad under the Pollcy wt the insured pramises shall ba considered pert of the property damaged. The indemnity
previded hersin shall be subject to the [mit of Indemnky as specified In The Schedule.

£l. Damags tn Uinderground Sarvices:
Notwithstanding anything to the contrary In this polley or In any of s conditions, it s hereby agresd and declared that
following the operation of Insured Perll resulting In an admissible lozs or damage to Insured Property, ths policy [s
extended to Tndude loss or damage to the Insured’s undergrownd weter, drelnage, sewerage, gas, electricTty ar
telaghone plpe or coble extending from the Premizes to the lest leg of supply cheln for which the Insured I responsible.

d3. Mould & Fungl Cover:
A. This Pollcy only insures Demage tn Property Insured by moyld, mildew, fungus or spores, when dinectly causad by
Damage to Property Insured during the Perlod of Insurance by one of the following listed perils: fire, lighming,
explosion, alrcraft or other asrial devices or articles dropped therefrom, rot, ckWil commotion, strikers, kocked-out
winkae's, parasns taking part in labor disturbances, malicows pamons, earthiquekoy, storm, flood, etcape of wate from
any tank apparatus or plpe, 'mpact by army rosd vehicle or animal This coverage Is subject to all limiations of the Policy
and, In adddan, te each of the folowing specific limitatlons:
1. Tha aaid property must ba insumd for Damage by thet Isted peril as dateilad abowa,
2. The Insured must report to the Insurer the existence and cost of the Damage by mould, mildew,
fungus or spores a5 soon s practicable, but no later than 6 manths after the listed perll 25 detalied above first caused
any Demege 1o such Insured praperty during the Period of Insurance. This Pollcy does not Insure any Damage by maukd,
mildew,fungus or spores first reported to the Insurer afver that § month period. B, Except as sex forth In A, above, this
Policy does not Insure any loss, damage, cla’m, cost, expense, or cther sum directly or Indirectdy aridng out of or
ridatirg to mould, mikdaw, fungus or spores of amy typa, natune o dEsenptian.

64. Costof Clearing Drains Clause:
It Is hereby declared and agreed that this Pollcy extends to cover amy espense necessarly Incurred by the Insured In the
clearing of drains within the surrounding premizas a5 » consequence of property Insured by this policy belng destmoyed
or damaged by fire or by amy other perls heralry Insured against, it being understood that the total Nability for such
clearing shall not exceed any one loss.

65. Pro Asta Cancellation:

Notwithstanding the cancellaton provislons relating to the bask nsurance policy en which this endorsement Is Issued,
thara shall ba no refund of premium aliowsd for cancallgtion of the Tarorem rigk ingurance during tha pariod of
Insurance @mmwept where such cancellation Is done along with the cancellation of the basic Insurance. Where a policy B
cancelled and rewrittan mid-term puraly for tha purpose of colnzlding with the accounting yaar of the Insured, pro-rate
refund of the cancslled policy pramTum will be alowed. If the cancellation is for any other purpese, refund of premium
wil gnly be sllowed after charging short term scale rates. Note: The definttions, terms snd conditions of the Policy save
25 modfied or endorsad herain shall apply.

$5.  Accidertal Desage in Coen of Firn bosi-
The Insurance under this policy & extended to cover actual loss of or damage to the property Insured whilst situated In
the insured premises due 1o any accldental loss/damage by extemal means up ta & limh of Indemnlty f Full Sum Insured.
Tha exner i3 on first ks basis without application of everaga Thit includes handling and movwement of estety within
varkous Insured premises,

£7. Aamoval of Dehris andfor Cast of Damalition:
“It Is hereby declared and agreed that the experses Incured up to 1% of the claim amount b Included In the sum
Insured on:
[a} Rewnorwad of by fram tha pramizas of Hwe Insured;
(2] Dsmarting or demolishing
[} [c) shoring up or propping.”
Motec (b} & [¢) abowa should ba dalabad wihan neithar Bulding nor Machinary ars covared.

Bisiness Interruption

Mandatory clauses Wording
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Indemnity Perlod 12 months
In adjusting any boss, account shall be taken and an equitable allowance made If any
shortage in turnover due to the damage & postponed by reason of the Tumowver baing
temporarily maintained from accumulsted stocks of finished goods In the Insured”s
Accumulated warehouses.
Stocks Clause
Alternate Bashk
Clause
On costs and expenses necessarlly and reasonably Incurmed by the Insured following loss
or damage ta the property Insured.
L to reconstruct and recomplle records [but not for the value ta the Insured of the
Insured Information contained thereln)
IL to extract and compille Information required by the Company from the Insured’s
Clalms Preparetion | gwn records for the purpose of preparing a claim under the Palicy but excuding legal,
Cost Imvestigation fees/expenses Incurred for the purpose of contesting any Issue over the
Company’s Llabliity under the Pollcy.
Provided always that no amount shall be recoverable under this endorsement iF
subsequent 1o the Incurmrence of any pxpenses, the Company shall deny liabiltty for any
claim In respact of which the expenses have bean Incurred (with ar withoat the consent
of the Company}
Standard Tartff add
an covers/clauses
Earthquake (Fire
and Shock] +
Tsunaml
Storm Tempest
Flood Inundation
Auditor's Fee
Customer
Extension
Including Forelgn
Customer
Suppller Extenslan
Including Forelgn
Suppller
For the purpose of any cdalm arksing from damage occurring before the completion of the
first years trading of the business at the premises the terms "Rate of Gross Profit”,
New Business "Annual Output/Tumover™ and ™Standard Dutput/Turnover™ shall bear the following
Clause meaning and not as within stated:-
RATE OF GROSS PROFIT — The rate of Ta which such adjustments shall be made as
Gross Profit earned on the may be necessary to provide for the trend of
Output/Turmower during the period the business
between the date of the
JAHESH
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commencement of the business and the | and for variatians In or special circumstances
date of the damage affecting the business either before or after
ANNUAL OLTPUT/TURNOVER — The the damage or which would have affected

the business had the damage not occurred
proportional equivalent for a period of | _ oy Boures thus adjusted shall

twelve months or the Output/Turnover

realized during the period between the represent as nearly as may be reasonably
practicable, the results which, but for the

commencement of the business and the damase. would have been abtalned durin

date of the damage. B8, ]

the relative period after the damage.

STANDARD OUTPLUT/TURNOVER — The
proportional equivalent for & period
equal ta the Indemnity Period of the
Output/Turmnover realized during the
period between the commencement of
the business and the date of the damage.

It 5 hereby understood and sgreed, subject otherwise to the terms, conditions and
excluslons of the Policy and endorsed hereon, that coverage under business Interruption
section shall extend to include koss or reduction resulting from cessation, interraption,
Interference or Inhabliztion to the business as consequence of physicl destructlon of or
damage to property belonging to the Insured or property within a mdius of 5 koms from
the Insured premizes [Inland only & excluding pont blockage] which prevents or hinders
the use of or access to the premisas. The total [labiitty under this sectlon ks limited to
miaxdmum of 4 weeks aver and above the policy Bl deductible, The Indemnity provided

herein shall be subject to the limit of indemnity as specified in The Schadule,
Prevention of

It & hereby understood and agreed, subject otherwise to the terms, conditions and
excluslons of the Policy and endorsed hareon, It Is hereby agreed to cover Insured’s loss
resu itng from Interu ption of ar Imterference with the business carried out by the
Insured at the premises described within consequence of fallure of elecirical / gas / water
supply at the terminal ends of the elecirical service feeders [ gas works / waterwarks
from which the Insured obtalned electric f gas f water supply at the sald premises
directly due to damage to property at an electricity station, Substation, or Public
slectrical supply undertaking from which the Insured obtalned electrcal /gas f water
supply shall deem to be loss resuling from damage to the property used by Insured st
the premises.

Provided, however, that The Company shall not be liable for any loss cecagioned by the
dellberate act of the Govemment, Municipal or Local Authority or Supply

Authority

|. Not performed for the sole purpose of safeguarding Iife or pratecting any part of the
supply undertaking’s system L To withhold or restrict or ratlon supply not necessated
salely by Damage to the supply undertaking’s generating or supply equipment by an
Insured perl.

Fallure of Utllity Umit: % of Bl sum Insured each and cvery loss and In aggregate as mentioned In the
Services schedule.
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The Indemnity provided herein shall be subject to the limit of Indemnity as spedfied In
The Schedule.

It k& hereby agreed and understood, subject otherwise to the terms, condhions and
extlusions of the Palicy and endorsed hereon, that if damage or destruction to any of the
Insured's premises/ propearty should result In another of the Insured locations/premises
suffering a reduction In tumover or Increase In cost of working then such loss Is deemed
to be covered by this Policy notwithstading that no materal damage was sustained by
the latter premises/property.

Provided that the business at the above sald locatlons/premises be carrled In
departments and Independent trading results of the same are ascertalnable. All other
terms, corditions, exclusions of the Pollcy remaln unchanged.

The Indemnity provided hersin shall be subject to the limit of Indemnity as spedfied In

Interdependency The Schedule.

The Insuramce by this Policy extends to Include such additional expenditure {not
recoverable under any other tem/s to the Schedule of the Policy or any ather Insurance
or In terms of any contractual agreement) incurred with the consent of the Company
during the Indemnity period In consequence of loss as Insured for the purpose of
malintelning as far as possible the normal operation of the business. The sum Insured In
terms of the provisions of this clause shall be independently determined as a separate

Additlonal Hem to the Schedule of the Policy and shall not be subject to the condition of Average In
Increased Cost of | 40 avent of a clalm to which this clause ks applicable.

Working

Departmental If the Business be conducted In departments, the Independent trading results of which
Chause are ascertainable, the provision of Section | - mertioned under the heading "Basis of

Insurance” of S5ectlon || - Business Interrupton shall apply separately to esch dapartmeant
affected by the Damage excapt that If the Sum Insured by the sald tem be less than the
apgregate of the sum produced by applying the Rate of Gross Profit for each deparbment
of the Business (whether affected by the Damage or not), to the relative Annual Turnover
theraof, the amount payable shall be proportionately reduced.
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UIN: IRDANISECPOOOAVO1201920
SECTION | - MATERIAL DAMAGE
In conslderation of the Insured paying to Ga Digit General Insurance Linnited (heredn aftar called the *Company”
or “Insurer”), the premium shown In the schedule, the Company agrees {subject to the terms, condidons and
exclusions comtalned herein or endorsed or otherwise expressed hereon which shall o far g5 the ngture of them
respectively will permit be deemed to be condiions precedent to the right of the Insured to recover hersunder)
that If after payment of the premlum any of the property Insured be accidentally physically lost destroyed or
damaged other than by an excluded cause during the period of insurance or any subsequent period In respect of
which the Insured shall have pald and the Insurer shall have accepted the premium required for the renewal of
this policy, the Insurer will pay to the Insured the valwe of the property at the time of the happening of i
accidental pwsical loss or destruction ar damage (being hereinafter termed Damage] or at ks optlan reinstate or
replace such property or any part thereof
Praovided that the Mablllty of the Insurer In respect of any one loss or In the aggregate In any one perlod of
insurance shall in no case moaeed
L As regards bulldings, plants and machinery, fumiture, fixtures, fittings etc. the cost of replacement or
reinstatement on the date of replaceament or reinstatement subject to the maximum liabikty being restricted
to the sum Insured in respect of that category of the bem under the policy.
0. As regards stocks, the market value of the same not exceeding the sum insured In respect of that categary of
tom under the policy.

EXCLUSIONS
A. EXCLUDED CAUSES
1.This policy does not cover damage to the propenty Insured caused by:
a)
{l) faulty or defective design materiak or workmanshlp inherent vice btent defect gradual deterioration
deformation or distortion or wear and tear
{1} Interruption of the water supply gas electricity or fuel systems or fallure of the effluent disposal systems
1o and from the premises
unless Damage by a cause not exchaded In the policy ensues and then the Insurer shall be liable only for
such ensulng Damage
b}
{l} collapse or cracking of bulldings
{ll) corroslon rust extremes or changes In temperature dampness dryness wet or dry rot fungus shrinkage
evaporation loss of weight pollution contamination change in color flavor texture or finish action of light
vermin Insects marring ar saatching,
unless such loss 15 caused directly by Damage to the property Insured or to premises containing such
property by a cause not exduded In the policy
d
{li Larceny
{llj acts of fraud or dishonesty
{ll} diseppearance unexplained or Imventory shortage misfling or misplacing of Informaton shortage In
supply or delivery of materals or shortage due to clerical or accounting error
d}
([} coastal or rver eroskon
(M) normal settiement ar bedding down of new structures
2.Damage caused by or arsing from: -
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a) any wilful act or willful negligence on the part of the Insured or any person acting on his behalf
b} cessation of work delay or loss of market or any other consequentlal or Indirect loss of any kind or
desoription whatsoever
3.Damage accaskoned directly or Indirectly by or through or In consequence of army of the following ocourrences,
namely: -
a) war invasion act of foreign enemy hestilities or warlike operations [whether war be declared or not} civil
war
b} mutiny chil commeotion azssuming the proportons of or amounting to a popular rking milhary rising
Insurrection rebellion revolution milttary or usurped power
i,
fli permanent or temporary dispossession resulting from natlonalzation commandeering or requisition by
any lawfully constituted authority.
{ill permanent or temporary dispossession of any bullding resulting from the unkwiul occupation of such
bullding by any person
provided that the Insurers are not relieved of any liabilty to the Insured In respect of Damage to the property
Insured accurring before dispossexclon or durlng temporary dispossession which Is othenwise Insured by this
Policy
{iii} the destruction of property by arder of any public authority
In any action, sult or other proceeding where the Insurer alleges that by reason of the provisions of
Bxclusions A3 {a) and [b) abeve ary loss destruction or damage & not covered by ths inturance the burden of
peoving that such loss destruction or damage is covered shall be upon the Insured,
5.Damage directy ar Indirectly caused by ar arlsing from ar In consequence of or contributed confiscation ta by:
a) nuclear weapons material
b) lonking radlations or contamination by radioactvity from any nuclear fuel or from any nuclear waste
from the combustion of nuclear fuel. Solely for the purpose of this Exclusion Combustlon shall Include
any self-sustaining process of nudear fission

B. EXCLUDED PROPERTY
Thi Poliey does not cover:
1.Moncy cheques stamps bonds credit cards securltles of any description jewelry preclous stones preciaus
metals bullion furs curlositles rare books or works of art unless specifically mentioned as Insured by this
policy.
2.Unless spedfically mentloned as Insured by this Policy goods held In trust or on commbslon documents
manuscripts business books computer systems records patterns moadels moukds plans designs explosives
3.
a) vehkdles licansed for road use {Including accessorles thereon) caravans trallers rallway locomatives or
relling stock watercraft alreraft spacecraft or the ke
b) property In transit other than within the premises spedcified In the Schedule
) property or structures In course of dempliion construction or erscton and materials or supplies In
conngctian therewtth
d] Isnd {Including top-soll back-flll dralnage or culvarts) driveways pavements roads runways rallway lines
dams reservolrs canals rigs wells plpelines tunnels bridges docks plers |etdes excavations wharves
mining property underground off-shore property unless specifically covered,
&) Ivestock growing crops ar trees
f] property damaged a3 a result of ts undergoing any praocess
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g} property undergoing testing instalkstion including materials and supplies therefore if directly sttributable
to the operatlons of work being performed thereon unless Damage by a2 cause not otherwlse excluded
ensues and then the Insurer will be Nable only for such ensuing loss

h) property more specifically Insured

1] property Insured If removed to any bullding or place other than In which It 15 hereln stated to be Insured,
except machinery and equipment temporarity remowved for repairs, cleaning, renovation or other similar
purpose for a pariod not exceeding 60 days.

]] damage to property whikch at the time of the happening of such damage |5 Insured by ar would for the
extstence of this policy be Insured by any marine policy or policles except In respect of any excess
beyond the amount which would have been payable under the marine policy or policles had this
Insurance nct been affected.

DEDUCTIBLES

This policy does not cover the deductibles stated in the schedule in respect of each and every loss as ascertained

after the application of all other terms and condidons of the poficy Including any condidon of Average.

Warramed that during the currency of the policy the Insured shall not effect Insurance In respect of the amount

of the deductibles stated In the schedule.

GENERAL CONDITIONS

1. THIS POLICY shall be voidable In the evernt of misrepresentation, mis-desaiption or non-disclosure of amy
materal particular.

4. All Insurances under this pollcy shall cease on expliry of 7 days from the date of fall or displacement of any
bullding or part theneof or of the whole or any part of any range of bulldings or of any structure of which such
bullding form's part.

PROVIDED such a fall or displacement is not caused by a peril not excluded by this policy or such loss or

damage would be cowered If such building, range of bulldings or structure were Insurad under this pollcy.

MNotwithstanding the abowe, the Company, subject to an express notce being given as soon 85 possible but

not later than seven doys of any such fall or displacement may agree to continue the Insurance subject to

revised rates, terms and conditions as may be declded by it and confirmed In writing to this effect

3. Under any of the following drcumstances the Insurance ceases to attach as regards the property affected
uniess the Insured, before the pccurrence of any loss or damage, obtalns the sancton of the Company
significd by endorsement upan the palicy by or on behalf of the Company: -

a. If the trade or manufacture camled on be altered, or If the nature of the occupation or other
circumstances affecting the building Insured or contalning the Insured property be changed In such a way
as o increase the risk of loss or damage by Insured Perils.

b. If the bullding Insured or contalning the Insured property becomes unoccupled and so remains for a of
more than 30 days.

¢ Ifthe Imterest In the property passes from the Insured gtherwise than by will or operstion of law.

4, This Insurance may be terminated at any time at the request the Insured, In which case the Company will
retain the premium at Customary short perlod rate for the time the policy has been In force. This Insurance
may ako at any time be terminated at the option of the Company, on 15 days’ notice ta that effect belng
ghwen to the Insured, In which case the Company shall be llable to repay on demand a rate able proportion of
the premium fior the unexpired term from the date of the cancellation

L Onthe happening of any loss or damage the Insured shall forthwith give notica theraof to the Company
and shall within 15 days after the loss or damage, or such further time as the Company may in writing
allow In that behalf, deliver to the Company
a) A claim In writing for the losz or damage containing as particular an account as may be reasonably
practicable of all the several artides ar ems or property dameged or destroyed, and of the amount
of the koss or damage thereto respectvely, having regard to thelr value at the time of the kss or
damage not Including profit of any kind.

b] Particulars of all other insurances, if anmy.
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The Insured shall also ot all imes &t his own expense produce, procure and give to the Company all
such further particulars, plans, specification books, vouchers, Involces, duplicates or copies therecf,
dacuments, Investigation reports [Internal/ external] proofs and Information with respect to the
claim and the origin and cause of the fire and the ciroumstances under which the boss or damage
ococurred, and any matter touching the llablilty or the amount of the liabiltty of the Company as may
be reasonably required by or on behalf of the Company together with declamtion on oath or In other
legal form of the truth of the claimes and of any connected therewith,

No claim under this policy shall be payable unless the terms of this condition have been complied
with.

Il. In no case whatsoever shall the Company be llable for any loss or damage after the explraton of 12
months from the happening of the loss or damage unless the claim 15 the subject of pending action or
arbitration; it being expressly agreed and declared that Iif the Company shall disclalm liability for any
claim her=under and such dalm shall not within 12 momths from the date of the disclaimer have been
made the subject matter of a sult In a court of lew then the clalm shall for all purposes be deemed to
have been abandoned and shall not thereafter be recoverable hereunder.

6. On the hoppening of loss or damage to any of the property Insured by this policy, the Company may —
a. enter and take and keep possession of the bullding or prembses where the loss or damage has
happened,
b. take possession of or require to be dellvered to & any property of the Insured In the bullding or on
the premises at the ime of the loss or damage,
¢, keep possession of any such property and examine, aange, remave or otherwlse deal with the same,
d. sell any such property or dispose of the same for account of whom i may concem

The powers conferred by this condition shall be exerclsable by the Company at any time untll notice In
writing Is ghven by the Insured that he makes no calm under the policy, or If any clalm s made, urrtil such
clalm k finally det=rmined or withdrawn, and the Company shall not by any act done In the exarclse or
purported exerdse of Hs powers her=under, Incur amy llability to the Insured ar diminksh k= rgits to rely
upon any of the conditions of this policy in answer to any claim,

if the insured or any persan on his behalf shall not comply with the requirements of the Company or shall
hinder or abstruct the Company, In the exerclse of ts powers hereunder, all benefits under this policy
shall be forfehed,

The Insured shall not In any case be entited to abandon any property to the Company whether taken
possessian of by the Company ar not

7. K the claim be in any respect fraudulent, or if ary false dedaration be made or used in support thersof or if
amy fraudulert means or devices are used by the Insured or any one acting on his behalf to obtain any benefit
under the policy or I the loss or damage be occasioned by the willful act, or with the conniwance of the
Insured, all benefits under this policy shall be forfeited.

8. K the Company &t its option, relnstate or replace the property damaged or destroyed, or any part thereof,
instead of paying the amount of the loss or damage, or join with any other Company or Insurer in so doing,
the Company shall not be bound to relnstate macty or completely but only 2 clicumstances permit and In
reasonably sufficient manner, and In no case shall the Company be bound to expend more In reinstatement
than it would have cost to relnstate such property as It was at the time of the occumence of such lass or
damage nor more than the sum Insured by the Company therean.

If the Company so &lect to reinstate or replace any property the insured shall at his own expense furnish the
Company with such specificadons, measurements, quantides and such other particulars as the
Company may require, and na acts done, or caused to be done, by the Company with a view to reinstatement
or replacement shall be deemed an election by the Company to reinstate or replace.

If In any caze the Company shall be unable to relnstate or repair the property hereby Insured, because of any
municipal or other regulations In force affecting the alignment of streets ar the constructlon of bulldings or
otherwise, the Company shall, in every such case, only be lRble to pay such sum as would be requisite to
relnstate or repalr such property If the same could lewfully be relnstated to lts former condition.
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9. K the property hereby insured shall at the time of reinstatement/replacement repair following a loss or
damage Indemnifiable under the policy be of greater value than the Sum Insured under the policy, then the
Insured shall be considered as being his own Insurer for the difference and shall bear a mteable proportion of
loss
Each tem of the policy to which this condition applies shall be separately subject to the foregoing provislon.
Provided however that If the sakd Sum Insured In respect of such itemis) of the Schedule shall not be less than
8556 (Elghty Five percent] of the value of the ttemis) theneat, this condition shall be of no purpose and effect

10. K at the time of any loss or damage happening to any property hereby Insured there be any other subsikting
Insurance or Inzurances, whether effected by the Insured or by any octher person or persons covering the
same property, this Company shall not be liable to pay or contrbute more than Hs rateable proportion of
such loss or damage.

11, The Insured shall at the expenss of the Camparry do and cancur in doing, and permit to be dane, all such acts
and things as may be necessary or reasonably required by the Company for the purpose of enforcing any
rights and remedies or of obtaining rellef or Indemnity fram other partles to which the Compamy shall be or
would become entitied or subrogated, upon its paying for or making good any loss or damage under this
policy, whether such acts and things shall be or become necessary or required before or after his
Indemnifcation by the Company.

12. ¥ any difference shall arse as to the quantum to be paid under this policy (Tability being otherwise admitted)

such difference shall iIndependently of all other questions be referred to the declslon of an arbitrator to be
appointed In writing by the partes In difference, or f they cannot agree upon a single arbHrator, to the
decision of twao dis-imterested persons as arbitrators of whom ane shall be appointed In writing by each of the
parties within two calendar months after having been required so to do In writing by the other party In
accordance with the provision of the Arbitration Act, 1940, as amended from time to time and for the tme
being in force. In case either party shall refuse or fail to appoint arbibrator within two calendar months after
recelpt of notice In wriing requiring an appolntment, the other party shall be at llberty to appoint scle
arbitrator and In ase of disagreement between the arbitrators, the difference shall be referred to the
decislon of an umpire who shall hewe been appointed by them In writing before emtering on the reference
and who shall it 'with tha arbitrators and presida at thelr meetings.
It & clearly agreed and understood that no difference or dispute shall be referable to arbitration as
hereinbefore provided, If the Company has disputed or not accepted llability under or In respect of this policy.
It Is hereby expressly stpulated and declarad that 1t shell be a condition precedent to any right of actlon or
sult upon this policy that the award by such arbirator, arbitrators or umplre of the amount of the nss or
damage shall be first obtalned.

13, Every notkce and pther communicaton to the Company required by these conditlons must be writen or
printed.

14. At all times during the periad of Insurance of this policy the Insurmance cover will be maintained to the full
extent of the respective sum msured In consikderation of which upon the setdement of any loss under this
policy, pro rata premium for the unexpired perlod from the date of such kss to the expiry of period of
insurance for the amount of such loss shall be pavable by the Tnsured to the Company.

The addiional premium refermed abowve shall be deducted from the net dalm amcount payable under the
palicy. Thus cantinuous cover to the full extent will be available notwithstanding any previous loss for which
the company may have pald hereunder and Irrespective of the fact whether the additional premium as
mentloned above hes been actually pald or not following such loss. The Intentlon of this condidon s to
ensure continuity of the coverto the Insured subject only to the right of the company for deduction from the
clalm amgunt when settled of pro-rata premium to be calculated from the date of loss till expiry of the policy-
Notwithstanding what Is stated above, the Sum Insured shall stand reduced by the amount of loss In @ze the
Insured immedlately on occurmence of the kss exerclses his aptlon not to reinstate the sum Insured =s above.

Special Conditions to Section |

1. Sums Insured
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. Basls of Loz Settlement

. Debris Removal

. This Policy does not cover loss resulting from Interruption of or Interference with the business directly or

It & a requirament of this Insurance that the sums insured stated in the Schedule shall not be less than the
cost of reinstatement as if such property [except for stocks) were reinstated on the first day of the Period of
Insurance which shall mean the cost of replacement of the Insured items by new Items In a condition equal to
bt not better or mere extensive than Bs conditlon when new.

In the event of any loss destruction or damage the Indemnification under this section shall be cakulated on
thi bask of the reinstatement or replacement of the property last destroyed or damaged, subject to the

following provislons:
2.1, Reinstaterment or replicemernt shall mean;

1 whene property & lost or destroyed, the rebullding of any bulldings or the replacement of any
other property by similar property, In either case In a condition equal to but not better or mare
extensive than ks conditlon when new

Z where property Is damaged, the repair of the damage and the restoratlon of the damaged
portion of the property to a condition substantialty the same as but not better or more extensive
than k= condition when new.

2.2.Spedal Provisions
1. The work of reinstatement [which may be camied gut upon another site and In any manner
sultable to the requirements of the Insured subject to the Nabllity of the Insurers not being
thereby Increased) must be commenced and carried out within 12 months after the destruction
or damage otherwise no panpment beyond the amourt which would have been payable under
the policy 1f these speclal provisions had not been Incorporated hereln shall be made
2 Where any property s kost destrayed or damaged In part only the Ikbikty of the Insurers shall not
excead the sum representing the cost which the Insurers could have been callad upon to pay for
relnstatament f such property had been wholly destroyed

3. Until the cost of reinstatement or replacement shall have been actually incurred the amount

payable under aach of the kems shall be caloulated on the basls of the actual cash value of such
ltemns Immediately before the loss destructon or damage with due allowance for depredation
for age use and condition.

This policy covers the necessary expense for remowval of debris of insured property from the described
premibses as a rasult of physical loss destructlon or damage Insured against undar this pollcy.
The Company’s total Ilbilty for debris remaval 15 limited to the amount ertered In the Schedule.

Section I - Business Interruption
The Insurers agree that if during the period of insurance the business carried on by the insured at all the

premises specified B listed in the Schedule & interrupted or Interfered with In consequence of loss
destruction or damage Indemnifiable under Section |, then the Insurers shall Indemnify the Insured for the
amount of loss a5 herelnafter defined resulting from such Interruption or Interference provided that the
llabifity of the Insurers In no case exceeds the total sum Insured or such cther sum 2= may hereinafter be
substHited therefor by Endarseament signed by or on behalf of the Insurers.

Spaclal Excluslons to Saction II:

indirectly attributable to

1.1 any restrictons on reconstruction or operation Imposed by any public authority

1.2.the Insured's lack of sufficlent capital for timely restoration or replacement of property lost destroyed or
damaged.

1.3.loss of business due to causes such as suspension lapse or cancellation of a lease Bcense ar order etc.
which otcurs after the date when the ftems lost destroyed or damaged are again in operating condition
and the business could have been resumed, i sald lease llcense order etc. had not lapsed or had not
been suspended or cancelled.
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1.4, damage to boilers econarmizers turbines or other vessels machinery or apparatus in which pressurs is
wsed or thelr contemts resulting from thelr explosion or rupture.

1.5, electronic Installations, compaters, and data procexsing equipment.

1.6.Damage rasuldng from:

a. dellberate erasure boss distortion or corruption of Information on computer systems or other records
programs or software,

b, Other erasure lass distortion or corruption of information on computer systems or other records
programs of software unless resulting from fire lightning exploslon alrar=ft, Impact by any road
vehiclke or animals’ earthquake, hurrkane, windstorm flood, bursting overflowing discharging or
keaking of water tanks apparatus or plpes In so far 8s it Is not otherwise excluded
unless caused by Damage to the machine or apparatus In which the recards are mounted,

1.7.mecheanlcal or alectrical breakdown or darangement of machinery or equipment.
2. This Policy does not cover the deductible stated in the Schedule to be bome by the Insured,

Basis of Insuranca:
The cover provided under this Section shall be limited to loss of Gross Profit due to {a} Reducton In Turnover and
[b] Increase In Cast of Working and the amount payable as Indemnity hereunder shall be
d. W respect of Reductian In Turnover:
the sum produced by applying the Rate of Gross Profit to the amount by which the Tumover during the
Indemnity Perdod shall fall short of the 5tandard Turnover In consequence of the loss destruction or damage
b. inrespect of Increase In Cost of Working:
the additional expendiure necessarlly and reasonably Incurred for the sole purpose of awvolding or
diminishing the Reduction In Tumover which but for that expenditure would have taken place during the
Indemnity Pedod In consequence of loss destructlon or damage, but not exceeding the sum produced by
applying the Rate of Grass Profit to the amourrt of the reduction thereby avoided

less any sum saved during the Indeminity Period In respect of such of the changes and expenses of the business
payable out of Gross Profit as may cease or be reduced In consequence of loss destruction or damage
pravided that if the sum Insured by this item be less than the sum produced by applying the Rete of Gross Profit
to the Annual Tumover {or to a propordonately increased muldple thereof where the Maximum Indemnity
Pariod excaads twalve months) the amount payable shall be proportionately reducsd,
Definitions:
1. Gross Profit
The amount by which
= the sum of the amount of the Tumover and the amount the closing stock and work In progress shall exceed
o the sum of the amounts of the opening stock and work In progress and the amount of the Uninsured
Working Expenses,
Note: The amounts of the opening and closing stocks and work In progress shall be arrived at In accordance
with the Insured™s normal accountancy methods, due prowdsion being made for depreciation.
2. Uninsured Working Bxpenses
The following variable expenses of the business are not covered by this policy:
A turmnover and purchase taxes
B. purchases {less discounts recelved)
C. carriage, packing and freight.
3. Tumower
The money {less discounts aliowed) pald or payable to the Insured for goods sokd and dellvered and for
services rendered in the course of the business at the Premises.
4, Indemnity Pesiod
The perind beginning with the occurrence of loss destruction or damage and ending not later than the
Maximum Indemnity Period thereafter during which the resulis of the Business shall be affected in
comsequence thereof. Provided ahways that the Company Is not llable for the amount equivalent to the rate
of grass profit applied to the standand turnover during the perlod of Time Exclusion of days stated In
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the schedule,
5. Rate of Gross Profit
The Rate of Groes Profit mamed on the tumower during the financial year immediately befors the date of loss
destruction or damage
* Annual Tumover
The Tumover during the twelve months Immedlately before the date of loss destructlon or damage
» Standard Tumover
The Tumover during that period In the twehe months Immediately before the date of loss destruction or
damage which corresponds with the Indemnity Perlod appropriately adjusted where the indemnity Period
exceads twelve months to which such adjustments shall be matde as may be necessary to provide for the
trend of business and for variations in or other circumstances affacting the Business either befare or after
loss destructlon or damage or which would hava affectad the Business had the loss destruction or damage
not occurred, so that the figures thus adjusted shall represent as nearly 85 may be reasonably practicable
the results which but for the loss destruction or demage would have been obtained during the relative
period after the koss destruction or damage.
Prowwislons:
Mano 1 - Banefiia from Other Premises
if during the Indemnity period goods are sold or services are rendered elsewhere than et the premises for the
benefit of the Business elther by the Insured or by others acting on his beha¥, the money pald or payable In
respect of such sales, or services shall be taken Into account In arriving at the Tumeover during the Indemnity
Period.
Memao 2 - Return of Premium
If the Insured declarss at the Bxtest nine months after the expiry of any policy year that the Gross Profit aamed
during the accounting period of twehlre months most nearly concurrent with any period of Insurance, was less
than the 5um Insured therecn a pro rata return of premium not exceeding one third of the premium pakd on such
sum Insured for such period of Insurance shall be made In respect of difference.
If any loss destruction or damage has concurred giving rise to a clalm under this policy, such return shall be made
In respect anly of so much of sald difference as ks not due to such Ioss destruction or damage.
Teamorizm Bluion Warra
This Policy exchedes loss, damage, cost or expense of whatsoever nature directly or indirectly caused by, resulting
from or In connectlon with any act of tarrarism regardbess of any other cause or event contrbuting concurrently
or In any other sequence ta the loss.
For the purpese of this exclusion, an act of terrarism means an act or seres of acts, Including but not limited to
the use of force ar violence and/or the threat thereof, of any person ar Group{s) of persons, whether acting alone
or on behalf of or In connection with any organlzation{s) or govemment(s}, or unlawful asscclations, recognbed
under Unkawful Activities {Prevention) Amendment Act, 2008 or any other related and applicable national or
state legislation formulated to combat unkawful and terrorist activites In the natlon for the time being in force,
committed for politicel, religlous, kdeological or simllar purposes Including the Intermtion to Influence any
government and/ar to put the public or any section of the public In fear for such purposes.
This malusion also Includes loss, damage, cost or expense of whatsoever nature directly or Indirecty cused by,
resulting from ar In connection with any actlon taken In controlling. preventing. suppressing or In any way
relating to the ahove
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The Company |s committed to extend the best possible services to its customers. However, if you are not satisfied
with our services and wish to lodge a complaint, please feel free to call our 24%7 Tall free number 1800-258-5356
ar you may emall to the customer service desk at heBo@godight com. After Investigating the matter Intemally
and subsequent dosure, we will send our respanse.

Senbor Chlrens can now contact us on 1800-258-5956 or wrtte to us at senlorsi®godight.com.

Juriad iciian of D ca
{UnlonTerrttorgDistrict] |
Cajesrni, O mches i Mg Horwsll, Oisrsen sred Bris

Mamatala
Tl - (I7A - FFIRINT} FTPRINTS | Fam AR - PTHGAM : bl i M smitvym F i C hitiagerh
a u ' -
|BHUEANRIR-RE | Telz00rd - RN S0 , Fmc OF - 2300 , el
| e it phiamn jn Cvluman
Difos ol v Insurancs Omeenan .G O, Ne. T4 T2 4 D9, Il FoonD aire Duleing,
EHANDOEARH ‘Smndor # = O.Chmreigrh — 80 0T P unjabH sryens Himachal P radesh mmmu &
Tul-0FF - PRI/ FHORMA P 0P - FToRER | Bl - bimalcbpal ol ureliges eiiighin on bn K i C-hanwiiger
CEos o F T INSUrenos Cm budeman,Falimae Akhber Court, 4th Fiv or, 4554 mna Selel, Tl My P m iy Tamn vl Harslonl ik sm
CHENMNA Toynanpat CHEWMA - 80 08 et of Pondchary.
Tl - (o = b | SN, P (= SN, Ermnll birm byl bt I
O al = [+ IR L Huling. A=l Al Roasl_ Has
lo=i D‘i 11 Dok
Dwalhl
LA HAT] AR o, Aot M aghaieym M aripur sl e man, Annechal
usahal — TEDOASEA ML
Tol: (- 2RI TOERNS F oo - ZFEIT | Ersalbimvlo el uvwahal iioblo. o In FradesnMaguins and Tripan.
Difos ol T Insuranos Om demani-1-89, Bl ficor, "M oin Gaut™ Lane Op. Balesm
HYODERARAD |Furnsiinn P s, A G Cosrrls, Liskoii-ie-FPoa LH plsrsisl - B0 D04 A ncinrm P raiiviel 1 T lANCL Y s and part o Teriarny
Tl O] = S T ¢ EXCIZY , Fir [ = ZECIT IS, Ewrtl: indermmics & pul et misnc Gl 0 of PendichaTy.
Difosal v insurenos Cm buskemnan, Jesvan Nidh — 1 Hidg., 3v.Floori heean Singh M,
JAFUR o M = TR RV,
Tl = PPN | Frml B ke kol Jela riighic s in Falasthan.
Ol al T e Crnissisman 2l Fioar, P ulinel B fy_/Opp- Co s B B0
Ramd,
| RN LA Iraicuiamn - 002 08.

Tl - TN ! B | Fase TULBA - 20  Emal
in

M| mins suss bl - et T P omiahamy

Tl 0B - S0 0 J S0-DARAS , Fux: 00 - 20 i1, Formll: nleresia k pel k o Bosleiioislo.on b Whallart B amragyml Py Sursslesren & Nz baer Inbarmin
Dintriaie af Liter P radesh L i r, S, Maheis
o rm i, B ek, ) biiwslco s, Sulahabsl, Li s,
Oifics ol fw Insurencs Cm bukeman, S Fioo r.reevan B e, P hasv-EMaval Kvlwors o nibhabdrs, Falahpur, I retasgern, Aunpur,viarsnal,
oo In--u-—m Guxipur, Jalwus, Kanpar, Lunkeow, Unmea, Blepur,
L urcaliorms wr- 000004 L yuw, B =] u
Tl DR - 133530/ X331, F oo 06E] - X351  Em el binsio Epal okt spighic. oo Jn Cimralm, Fubrabaed, A swsthl, Kb mbl, Boslosrsysr Bl
N w “Im wl“-_“-l
Sanliusskmager, Az parh, Hushinager, Sorkhpur,
Jomaria, s, Ceoipur, E e, Puslis, Sisrger—-
ol af T k [+ S Moar, ] [ == mi—'n
|narm Al |a?-u—mm -, M unibal b wire po ELan Fiagio n seoluding Mvi
Tond - il 3ok AV J S8 Ewnleiet P (25 - S90S, Errall: birmusledrund m ursbeigiaplldn s In Murnbal & Thans,
Simke o Liiererecie] s tha Po e sing Disiries a7 L
F b g rm, Algerh, Papesl, Berellly. 5o, Budsn,
it Corimsdu e, Blerus Bl P i Flncir Mok oo | M e e Lo S R
|NODA | ans, Bechor 5 Dt Sl Bucdh M sger LU -30- 0L lemem l'l'lm.
THL:CHEO-TSMEN] 7 2NN § EINITE | Eraalt b micipaLnokisiionic.o0 I Himreta |, Fihhjahary, Fimr, v, Flarn i, Ko ingary.
dharm i v o, Hinll . Wk
alasanpLr,
e 2 I ek INSLNEAON OFF RLkhE Areiin, T8 o o R GRIDETE A ekl Biking, B e Shaeml] Mo ad,
|FATHA | Emhacurpu, Pt JNO0 DO,
Tal- A B-En? , Esmil birresie bl pebveiiaghle ne s Ehar arkherel
DG ol Tl InsUrEAcE O bk ran,Jeevan O arshan Bidg., 2rd Floarns.TA No s B0 i e,
FUMNE INJG. Kalhar Fuoasd, Mamsyan = oth F umns — 41030 ol sherwakrive A rew of Keel Mum bl sed Thanessobsdng
Tl N4 BEASN , Erral]: Mol g resiihie me Ml urmbal LY ire olEan Magio n.

if you do not get a satsfactory response from us and you wish to pursue other avenues for redressal of
grimvances, you may approach Insurance Ombudsman appointed by IRDA! under the Insurance Ombudsman
Scheme.

Note: GOVERNING BODY GF INSURANCE COUNCIL,3rd Floor, Jeevan Seva Annexe, 5. V. Road, Santacruz (W),
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Mumbai - 400 054.Tel: 022 - 26106889/671/980, Fax: (22 - 26106949, Email: inscoun@ghic.co.in

Annexure forming part of policy - D157930032
Tesrms & condRions 10 ba resd 235 following -
Al terms A conditions will be consdered s per the purview of Tender : DARFPL/FFAINSS2025-26/01

Anneonws A — Industrial AN Ritk Insuraines Pollcy

Insured — Delhl Avigtion Fuel Facility Private Limitad

The company Intends to have a comprehensive Industrial All Risk {IAR) Insurance polcy Including Terrgrism risk
for s assets Inside and outskle the 1G1 Alrport [Including dead stock of ATF] and operations at Shahbad
Mohammad Pur and Inside Gl Alrport, New Delhl.

Industrial All Risk {LAR) Policy:

All property of the company induding but not limited to all permanent and temparary Instalations, mechanicsl,
electrical and electronk equipment’s Including ATF Tanks, Fire Water Tanks, Pumps, Flltratlon system, D.G. Set,
Plpeline System [Including underground plpeline}, Pit valves, Intemnal Plping. Spares, Valves, Underground and
Abrve grountd Hydrant system including Pit valves and accessories, ESB(s),and building including intermal roads
and other Civil Structure, SCADA System & Instrumentation and other automated panels & accessories, Office
Equipment & Fumntture, all underground and aboveground operational assets, and any other assets for which
DAFFPL has Insurable Interest ¥s covered under this policy and or related to Insured’s trade. Dameage to ATF {In
Starage fuel tanks and In Plpeling) which etther gets degraded or become unusable shall also be covered. Amy
other assets at project shbe and assets at third party location.

LAR policy shall cover all risk of physical loss or damage of property, machinery breakdown {MBD), operational
business interruptions {FLOP) and all other assoclated risk which may Impact the business and assets of the
COmpany.

Palicy Period: July 14, 2025 00:00 hours to July 13, 2026 23:559 hours Policy Sum Insureds:
Property/Materlal Damage Cover: INR 8,97,25,00,000

{Detalled break-up as follows)
Particulars Amount {Rs In Cr.) Remarks
EUIHIHE ¥ M.77

Plant & Machinery Including | 754.91
plpelines™

Dther IT Equipment [Other than

Laptop & Computer Desktop) 9.90
Fumbture’s & Fittings 1.42
Approwimately 65% In the pipelines
laid Inskle and outside the IGI
Dead / Hold up Stock of Aviation Alrport and 35% In the fuel farm In
Turbine FueKATF, having flash polnt the storage tenk & Moblle
of Equipment {tatal quanthy
about 37°C) 109.25 approximately 10678 KL}
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Total {in Crore) 80725

Laptop & Computers Total {In Crore) | 0.21

* Break-up of Plant & Machinery

Plant & Machinery ltems Amount (Rs in Cr) Remarks

Pipelines 255.66 Pipefines are lying
{underground/overground) In the
fuel farm , Inside and outside of
the 1GI alrpart New Delhl (majarly
underground).

Total {In Crore) 764,81

Sum Insured for machinery break-down (MBD}- The entire plant and machinery which also includes the value of
plpelines & Other IT Equipmant [Other than Laptop & Computer Desktop) would ba consldered for MBD value,

Total essets considered under MBD section 15 Rs. 764.81 Crores.

There are new assets, which are under construction process and shall be caphizlized In due course of time. The
value of the assets {Clvll Structure] shall be approx. INR 2.00 Crore. DAFFPL will Inform the date of cpliali=tion
of these new assets to the Insurer and the same are to be covered through an entdorsement in the poficy.

I, Business Interruption Cover: Rs 100 crare {Indemnity period of 12 months) Site / Location:

Location - Shahbad Mohamad Pur, All the terminals of k51 Alrport, New Delhl. Any other project she and assets at

third party location.

Add-on Clawses to be added

LUmhk

Relnstatement Value Clause

Local Authority Clause

Deslgnatlon of Property Clauss=

Nominated surveyor and loss assessor dause

Protocol Insurance Surveyors , Purl
Crawford Insurance Surveyors,
Prociaim Insurance Surveyors, Mack
Insurance Surveyors, Indemnity

Insurgnce Surveyors, COGS Insuranee

Surveyors

72 Hours Clause

Primary and Non contributory

Expiration Clause

Digitally signed-by MAHESH
KUMAR SINGH
Date: 2026.06.11 17:09:47 IST




Unoecupancy Clawse

Mandatory add on cover

Automatic cover for unspectfied/unnamed locatlons -
365 days

Omisslon to Insure additlons, alteration or extensions 5% of BMA

Walver of Under Insurance 15% of MD Section
Involuntary betterment INR 5 Crores EEL
Clalms preparathons costs INR 5 Crores EEL
Standard Tarlf add on coversfclauses

Earthgquake [Fire and Shock] + Tsunaml Full Sum Insured
Storm Tempest Flood Inundation Full Sum Insured
Escalatlon 55 of BMA

Impact Damage dus to Insured’s own Rall/Road
Vehicles, Fork lifts, Cranes, Stackers and the like and
articles dropped there from

Full 5um Insured

Architects, Surveyors, Consulting Engg Fees INR 5 Crores EEL

Debeis Removal including forging debwis  and | INR 5 Crores EEL

dewatering

Insurance OFf Additional Expenses of Rent For An

Alternathve Accommedation INR 5 Crores EEL

Loss of rent INR 5 Crores EEL

Goads Held In Trust

Spollage Materlal Damage

Spontaneows Combustion Full Sum Insured

Agreed Bank Clause

Chvil Authority Gause

Waiver of Subrogation

Basement excluslon warranty removal

Start up / Shutdown Expenses INR 5 Crones EEL
On account payments 70% of the final assessment value
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Brand ortrade marks INR 5 Crores EEL

Temporary Removal of Stocks Clause

Mon-Imvalidation / Mis-descripgdon Clause f Emors &

Omisslons Clause

Workmen's Clause INR 5 Crores EEL
5% of BMA without any additional

Capital Additions premium

Mew Acquisttions / Merger and acqulsition

Smoke Damage Cover

Pair and sets f Consequential reduction In Value

Frae Aurtomatic Reinstatement of Sum Insuned

Minor works INR 5 Crores EEL

Loss Minimiztion Expenses/Protection And Preservation of

Property Clause INR 5 Crares EEL

Suve and Labor INR 5 Crores EEL

Elmlng expenses/Extinguishing Expenses/Fire Brigade On Actual Basls

Preparatlon of Lost records / Computer Records, Valuahle
Papers & records Clause / Cost of Rewriting records clause | "R 5 Crores EEL

Immedlate Repalrs INR 5 Crores EEL

Expediting expenses / Termporary repair INR 5 Crores EEL

Dellberate Damage

Control nf Damaged Gonds Clause INR 5 Crores EEL

Employ=es Personal Property / Effects INR 5 Crores EEL

Additional customs duty {conting=nt]

Addidonal Interests

Obsolete Ports INR 5 Crores EEL
OEM part= Upto 30%

Undamaged stock and loss on Re-sake INR 5 Crores EEL
Leakape B: Contamination

Leak Search and Finding Cost f Trace and Access

Landscaping Clause INR 5 Crores EEL

Demalitian and Inaeased Cost of ConstrucHon INR 5 Crores EEL
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Sprinkler Upgradation Cost INR S Crores EEL
Indusiries, Seepage, Poliution And Contamination Clause f

Decontamination and Cost of Clean Up INR 5 Crares EEL
Contamination and or co-mingling of Stock (Awiation

turbine fuel) Actual
Cuthuillding Clause f Roads Pavemedrt / Street Furniture INR 5 Crores EEL
Undamaged Foundations

Damage to Undergraound Services INR 5 Crares EEL
Mould & Fungl Cover INR 5 Crores EEL
Cost of Clearing Dralns Clausa INR 5 Crores EEL
Pro Rata Cancellaton

Accidental Damage in case of Fire loss

Remenval of Dabris INR 5 Crores EEL

Mergin clause over & above escalation

INR 5 crs or 5% of the 8] as a
separate limit.

Misdescription Clause

Unrepalred Damage

Crane Hiring Charges incurred for removal of debrs,

replacing/ rectifying/ Repairing the damage on Insured | At Actuaks or INRS a%
property

Additional Testing & Certification Charges - for certtication

by chief alectrichty dept Inspector-subject to It belng part of INRS

a claim and is 8 mandatory requirement by a government @

Sgency.

Undamaged Pars Clause/Destruction of Sound Property INR 5 c5

Losx due to Vibration, Remeoval & Weakening of Support Coversd upta 5 Cr
Revenue Bask Clause

Alternate Bask clause

Retum of Premium Clause/Premium adjustment Clause

Addidonal Increased Cost of Working INR5 crs

Accounts recelvables INRS s

Covarage for assets where there bk warranty for
equipment’s by OEM or O8M and In the ewent of the
insured being made liable to bare the expenses, the sameg
should be re-imbursed by the Insurer. Such warranties
should not prejudice Bl clsims- subject to admisible MD
loss within the scope of the policy
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Accumulated Loss Clause- The Acckdental damages/
Lightning damages/External surge/Short Circult damages 1o
the PV  Modules, Junction Boxes, Electronk
Componenis/Equipment’s which are atherwhke payable

For a limit up to 50 lakh within the

under the policy, however the date of occurrence & not policy year.

established/ difficult to ascertain, shall be payable as per the

deductible applicable on & single event under the policy

Induced Uightening Damage Clause INR S as

Mould & Fungl Conver INR5 ers

Appralsememt / aggravation clause/ Computer system

records

Bankruplcy clause=

Machinery/ Stocks in transit within the premises INRS s

Transportation charges of machinery deemed unrepalmble | INR S as

Dlsmantling cost during property In course of construction | INRS as

Coverage for Shared ylittes- as per contrarct

Civil Commotion INRS as

Aurtomatic hold up cover INR5 ox

Workmen Allowed INR 5 ers

Defence Cost INRS5 as
Note

O&M contractors are responsible for damages covered under their contractual obligation If any whaerevar
applicable and 1fthe repalrs & relnstatement ara carried out by the OEM's. Business Interrupton Clalm for loss of

revenue will be lodged and claim will be payable under the BI section.

RFP/Tender copy to be made part of policy copy annexure.

For losses Indemnifiable/ payable by supplies/ OEM as obligation andfor guarantee andfor warranty, M portion

must be payable by Insurer despite no claim under MD.

Delay due to local disturbance Including but not limited right of way (ROW] Issues ete: For the purpose of clarity,
In case tha work of repalr/reinstaternent ks delayed due to local disturbance or agitation or any other stuation
heyond the control of Insured, the delay will considered In the period of Indemnity. Section I — Business

Imterruption

Section Il — Business Interruption

Mandatory clauses Limit Required

Indemnity Perlod 12 Months

Accumulated Stocks Clause

Alternate Basis Clause

Clalms Preparation Cost INR 5 Crores EEL

Standard Tariff add on covers/clauses

Earthquake [Aire and Shock) + Tsunaml Full Sum Insured

Storm Tempest Flood Inundation Full 5um Insured
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Auditor's Fee INR 5 Crores EEL
Customer Extension Including Forelgm
Customer INR 5 Crores EEL
Supplier Extension Induding Forelgn | INR 5 Crores EEL
Supplier
New Business Clause
Prevendon of Access 4 Woeks
Fallure of Utliity Services INR 10 Crones EEL
imterdependency Clause INR 5 Crores EEL
Additional Increased Cost of Waorking INR 10 Crores EEL
Departmemtal clause

Material Damage
5no | Mandetory clauses Wording

1 Reinst=xtement Valus Clauss

"It s hereby declared and agreed that In the event of the
property insured under within the policy being destroved
or damaged, the basls upon [each of the said tems of)
which the amount payable under (each of the sakd ltems of)
the palicy Is to be calculated shall be cost of replacing or
reinstating on the same site or any other she with property
of the same kind or type but not superor to or more
extensive than the insured property when new as on date
of the loss, subject to the following Speclal Provislons and
subject also to the terms and conditions of the policy
axcept In 50 far as the same may be varied hereby." Speclal
ProviElons

1. The wark of replacement or relnstatement {which may
be carried out upon ancther site or In any manner sultable
to the requiraments of the msured subgect 1o the liability of
the Company not belng thereby Increazed) must be
commenced and carred out with

AAHESH
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rezsonable dispatch and In any case must be completed
within 12 months after the destrucon or damage or within
such further time as the Company may during the sald 12
manths In writing allow, otherwise no payment beyond the
amount which woukd have been payable under the policy
this memorandum had not been Incorporated therein shall
be made

Untl expendiure has been Inourred by the Insured In
replacing or reinstxdng the property destroyed or
damaged, the Company shall not be llable for amy payment
In excess of the amount which would have been payable
under the pollicy H this memorandum had not been
Incarporated thersin

if at amy time of replacement or reinstatement the sum
representing the cost whikh would have besn incurnred in
replacement or reinstatement if the whole of the property
covered hed been destroyed, exceeds the Sum Insured
thereon or at the commencement of any destruction or
cdamage to mch property by any of the perdls Inwured
against by the policy, then the Insured shall be considered
as belng his cwn Insurer for the excess and shall bear a rate
able proportion of the loss accordingly. Each hem of the
policy (f mare than one) to which this memaorandum shall
be subject to the foregoing proviskan.
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Local Authority Clausa

"The Insurance by this policy extends to Include such
additional cost of reinstriement of the destroyed or
damaged property herchy Insured as may be Incurred salely
by reazon of the necessity to comply with the Building or
ather Regulations under or framed in pursuance of any act
of Parllament ar with Byelaws

of any Municipal or Local authority provided that

1) The amount recoverable under this extension shall net
Include:

a) The cost Incurred In complylng with any of the aforesald
Regulatons or Bye-laws,

in respect of destruction or damage octunting prior to the
granting of this extenslon,

In respect of destructlon or damage not Insured by the
palicy. {ll) under which notke has been served upon the
Insured prior to the happening of the desbruction of
damage,

[l In respect of undameged property or undamaged
portion of property other than foundations {unless
foundations are specificalty excluded from the Insurance by
this policy] of that portion of the property destroved or
damagexd,

the additional cost that would have been required to make
good the property damaged or destroyved to a conditlon
equal to its conditlon when new had the necessity to
comply with any of the aforesald Regulatons of Bye-laws
nat arisen,

the amount of any rate, tax, duty, development or other
charge or assessmerrt arlsing out of caphtal apprecistion
which may be payable In respect of the property or by the
owner thereof by reason of compliance with any of the
aforesaid Regulations or Bye-laws.

2) The wark of reinstatement must be commenced and
carried out with reasonable dispaich and In case must be
completed within twelve months after the destructions or
damage or within such further time as the Insurers may
[during the sald twehse months] in

writing allow and may be camied out wholly or partially
upon anather site (f the aforesald Regulations or Bye-laws
sg necessizte) subject to the lahlihy of the Insurer under
ths mdension not being thereby Increased.

if the liability of the insurer under {any am of} the policy
apart from thk extenslon shall be reduced by the
application of any of the terms and conditions of the palloy
then the llabliity of the Insurers under this extenslon [In
respect of amy such tem) shall be reduced In ke
proportion

The total amount recoverable under any bem of the pollcy
shall not exceed the sum Insured thereby,

All the conditions of the policy except In so far as they may
ba hereby expressty varied shall apply as K they had been
incomporated hereln.”

No additlonal premium shall be charged for Inclusion of this
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dlause in this policy.

Designation of Property Oause

it = hereby agreed and dedared that for the purpose= of
determining, where necessary, the tem under which any
property is insured, the Company agrees to accept the
designation under which the property has been antered In
the Insured’s book.

Nominated surveyor and loss
assessor clause

Insurers agree that, In the event of an pccurmence that &
likely to ghme rise to a dalm under this Policy, the Insured
can appoint one of the fsted firms of Surveyors and Loss
Adjusters mentioned In the tender docurments to act as per
requirement of Sec. 64 UM of Insurance Act 1938 to
conduct loss or damage surverys and adjustment of claims.
[List to be agreed at the time of placement).

72 Hours Clause

it Is agreed that any loss or damage to the Insured Property
arlsing during any one perfod of seventy-two [72]
conseartive hours, caused by storm, tempest, flood or
earthguake shall be deemed as a single event and therefore
to constiute one occurrence with regard to the Excess{es)
provided for herein. For the purpose of the Toregoing the
commencement of any such seventy-twa (72} hours period
shall be dedded at the discretion of the Insured, i ks being
understood and agreed, however, that there shall be no
overlapping in any two or more such seventy two [72) hours
perlods 1In the event of damage occurring over a more
extended parlad of tima,

Primery and Non contributory

it 5 expressly agreed thet this polcy provides primary
Insurance Cover and shall not be contribartory to any other
palky that may exist whether the other policy also covers
the Interest of the Insured or not. Subject otherwise 1o the
terms & conditions of the policy
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Expiration Clause

If this Policy shauld expire or be ancelled while an Insured
event |5 In progress, i Is understood and agreed that
Insurers, subject to all other terms, exceptons and
conditions of this Paolicy, are responsible as If the enthre loss
had accurred prior to the expiratlon of this Insurance,
Subject otherwise to the terms, exceptions and condhtions
of the

Palicy

Unoccupancy Chuse

The Insurance by this Policy will not be prejudiced In the
event of any Bullding remalning unoccupled for a greater
period than 30 days, notwithstanding anything cortalned In
the Conditlons of this Policy, provided thet In due course
the Insured or thelr agents glve notice In writing to the
Company and on demand pay such reasonable additional
premium as the Company may require.

Automatic cover for
urspecified/unnamed loctions
365 days

10

Omission to Insure addidons,
aleratlon or extenskons

The Insurance by this Policy extends to cover Bulldings
and/or Machinery, Plant and other Contenls as
defined ,which the insured may erect or acquire or for
which they may become responsible :- a} at the within
described premises b) for use as factorles 1) The llabllity
under this Extension shall not exceed In respect of {a)
above, 5% of the Sum Insured by each tem, In respect of (b}
above, 5% of the Sum Insured by fk=m detalls a5 given by
the insured,
iv] The Insured shall notify the Insurer of each additional
Insurance as soon as It shall coma to thelr knowledge and
shall pay the appropriate additlonal premium thereon from
the date of Inception. N Following the advice of any
addiional Insurance as aforesakl, cover by this extension
shall be fully reinstated,
No liabilty shall attach to the insurers in respect of any
Bullding, Machinery, Mant or other Contents while such
property Is otherwise Insured. All new additdons to Bulldings
andfor Machinery and Plamt not  specifically
insuredfincluded during the currancy of the palicy should
be dedared at the end of the year and sultable additional
premium paid on pro rabla basic from the date of
completlon of the constructlon ferectlon of additlons may
be suttably adjusted.
if the Insured falls to declare the valwes of such addidans
within 31} days after the explry of the policy, there shall be
na refund of the advance premium collected.
Other Contents' in the abewe dause

shall mean
‘Fumniture and Fitdngs’ and does not Include Stocks’.
This clause should be Incorporated &t the time of Issuing the
policy
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11

Waiver of Under Insurance

it is hereby agpreed and declared that notwithstanding
anything to the contrary In this policy or In any of s
conditions; underinsurance on each item of the schedule
will be Ignored it daes not exceed 15% there st However,
full underinsurance would be applicable I 5.1 falls below
35% of property value at the time of loss.

12

Involuntary betterment

Motwithstanding Condion of Reinstatement, In the event
that new Property Insured of Ike kind and gquality Is not
obtainable Property Insured which 15 as simillar as possible
to that which has sustalned Damage and which ks capable of
performing the same functlon shall be deemed to be new
Property Insured of llke kind and quallty and In no event
shall this be considered a5 a bettermeant to the Insured.

In the event of replacement with new Property Insured the
Insurer will pay the cost of purchasing and Installing
technologically current Property  Insured which s
necessitated by Incompatibliity between

rew Property Insured installed to replace Property Insured

which has sustalned Damage and

exdsting Property Insured which has not
Incurred

Damage atthe same or an Interdependent location

Provided always that

[d) Damage was directly used to the Properly
Insured [e] the Insurer shall be Nable only for the
amount sufficlent to enable the Insured to resume
operations In substantially the same manner as before the
Damage

[l the Insurer shall be IGble for only the differs=nce
between {I) the highest sales value of the existng Property
insured which has not incurred Damage at the same or
interdependent location and {ii) the instalked ecost of the
technalogically current Proparty Insuned

[d) the llablity of the Insurer shall not exceed the Inner
Umtt of Uahlliity stated In the Spectfication
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13

Clalms preparations costs

All costx and experses necessarily and reasonably Incurred
by the Insured following loss or damage to the property
insured.

to reconstruct and recomplle records {but not for the value
to the Insured of the Insured Information comtalned theraln)
to extroct and complle Information required by the
Company from the Insured’'s own records for the purpose of
preparing a clalm under the Policy but exduding legal,
imvestigation fees/axpences incurred for the purpose of
contesting any lssue over the Company's Liabdlity under the
Policy.

Provided always that no amount shall be recoverable under
thls endorsement H subsequent to the Incurrence of any
expenses, the Company shall deny IEbliity for any dalm In
respect of which the expenses have been incurred (with or
without the consent of the Comgpany)

14 | Earthquake {Fire and Shock] +
Tsunami

15 | Storm Tempest Flond
inundation

16 | Excaletion The Total Insurable Values shall, durng the perlod of

Insurance, be Increased each day by an amount
representing 1/365th of 5% increase per annum. Unbess
specifically agread to the contrary the provisions of this
clause shell only apply to the sums Insured In force at the
commencement of each perlod of Insurance.

17 (Impact Demage dwe to| “Kk |5 hereby agreed and declared that the polioy s
insured’s own  Rall/Road | extended to cover loss andfor demage caused due to
Vehicles, Fork Iifis, Cranes,| Impact by direct contact to Insured’s property caused by
Stackers and the [fike and| Insured’s own Rail/Road Vehicle, Fork Iifis, cranes, stackers
articles dropped there from and the like and articles dropped there from.”

18 | Architects, Surveyors, | "It E hereby declared and undersiond that the expenses
Consulting Engg Feas Incurred towards Architects, Surveyors and Consulting

Engineers fees for plans, specication tenders, quantities
and sarvices In connection with the superintendence of the
reinstatement far the Bullding,

machinery, Accessorles and equipment Insured under this
policy k= covered upto 3% of the adjpesied boss, but | ks
understood that thk does not Include any costs In
connection with the preparation of the Insured’s claim or
estimate of kaas In the event of damage by insured perils”.

13 | Debris Removal intluding| "t & hereby declared and agreed that the ogenses
forging debris and dewatering | Incurred up to 1% of the clalm amount 15 Included In the

sum Insured on: (&)

Removal of debris fram the premises of the Insured;
Dismanting or demalishing;

Shorng up or propping.”

Note: {b) & [c] above should be deleted when nefther
Bullding nor Machinery are coverad,

AAHESH
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Insurance of Additlonal
Expenses of

Rent For An Altermative
Accommodation

it & hereby declared that in the evemt of the premises
dascribed In the policy and occupled by the Insured,
herenafter referred ta as PREMISES' being destroved or
damaged by any Insured Perll as to become unfit for
ottupation and the insured in contequence taking up
alternative accommodation, the Company shall, subject to
speclal conditions set out hereln, Indemnify the Insured
against the addidonal rent [as explained hereln) which the
Insured 15 called upon to hegr for the perlod beginning from
the date of operation of any of the Insured Pedls untll the
'PREMISES’ = rendered fit for ocoupation such period not
exceeding such reasonable time as & required to restore
the premises with due diligence to a condidon fit for
acoupation or the maximum Indemnity period of 12 months
whichever I5 earlier.

Frovided that the llabliity of the company shall not excerd
Rs. 5 Cr the sum Insured hersby.

Provided further that if the sum produced by applying the
monthly additional rent, borne by the Insured for the
alternative accommodation to the maximum Indemnity
pariod |5 more than the Sum Insured heraby, the Rabllity of
the Company shall be proportionately reduced

Speclal Condilons

Thig insurance shall apply subject to the condition that the
PREMISES occupied by the msured, whether as owmer or
tenant, forms part of a bullding not belng "Kutcha®
Construction. Kutcha Construction: Buliding{s] having walls
andfor roofs of wooden plenks/thatched leaves andfor
grass/hay of any Knd/bamboo/plastic cloth/asphalt
doth/canvasftarpaulin and the llke shall be trested as
"Kutcha' constructon

if the area of altemative accommadation taken by the
Insured ks more then the area of the PREMISES occupled by
the Insured, the additional rent borne by the Insured for the
purpose of this Insurance shall be deemed to be that
propostion of the additional rent actually bome by the
insured a5 the area of the PREMISES which was in the
Insured’s occupation bears to the area of the altemathve
accommodation taken by the Insured. The Insured shall be
at liberty to take sltemative accommodation In any locality
50 long a5 it Is within the Municipal limit of the city or town
In which the PREMISES b shuated.
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Explanation

Additional Aent: If the insured is the Owner-Occupant, the
addidanal rent bome by him Is arfved after deducting the
stanclard rent of the premises from the actual rent pald for
the altemative sccommodetion. The standard remt shall be
based on the mteablke wvalues Thed by the
Municlpal/Revenue authoritles for tax purposes. If the
insured & a tenant only and for safeguarding his legal
tenancy rights Is obliged to pay rent for the premises even
during the period when it s not fit for occupstion, the
additional rent bome by him 15 the actuzl rent for the
alternative accommodation.

If the Insured k& a tenant and k& not obliged to pay rent for
the premites during the period When it is not fit for
occupation, the addidonal rent borne by him Is the actual
rent paMd for alternative accommodation taken less the rent
which he was paying for the premises Immediately prior to
the same being damaged or destroyed by Insuned Perils and
rendered unfit for occupation.

21

Los= of rent

Thi policy s extended to cover the loss of rent suffered by
the insured up to 2 maximum rent of Rs 41,66,667.67 per|
month for a period of 12 months, when the bullding{s] or
any part thereof covered under this policy ks unfit for
acoupation In consequence of ks destruction ar damage by
the perls Insured agalnst and then the amount payable shall
nat exceed such portlon of the sum insured on Rent as the
period necessary for reinstaternent bears to the term of the
Rent Insured”,

22

Goods Held In Trust

This contract |5 extended to cover assets not belonging to
the Insured but owned by third party and held In trust at the
Insured's premises

ned-by
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Spollage Material Damage

"It Is hereby agreed and declared that, notwithstanding
anything contalned to the contrary, In the within written
Palicy, the Insurance under this policy shall extend to cover]
loss or damage by Spollage resultng from the retardation or
interruption or cessation of amy process or operation cused
by any of the perils covered under this Policy, provided that
llablitty for destrucdon of or damage to the property Insured
described In the schedule to this policy, or any part of such
praperty, s first admitted by the company.

Provided always that all the conditions [except In 5o far as
they may be hereby expressly varled) shall apply as I they
had been Incorporated herein and that anmy reference
therein to the loss or damage caused by Insured perlls shall
be deemed to apply elso to loss or damage caused by
Spollage which perll this Insurance

extends to Indude by virtue of this Endorsememnt.”

Speclal CondHlons

Fow the purpose of this Endorsement but not otherwize, the
following special conditions shall apply:

Average: f the property hereby Insured agalnst spollape
shall, at the time of occurrence of any koss or damage, be
eollectively of greater value than the sum Insyred on
machinery, containers, equipment and stocks In the
specified blocks, then the Insured shall be comsidered as
being his own insurer for the difference and shall bear
rateable proportion of the loss accordingly. Every time, I
more than one, of the Policy shall be separetely sublect to
this condition.

Provided that it Is hereby further expressly agreed and
declared that the liabllity of the Company shall In no case
under this endorsement and the Policy exceed the sum
Insured of this

Palicy.

Sum to be insured: The cover must be for all stocks and
machinery, container and equipment In specified blocks,
speciied sums being declared for each block and must be
made sublect to ‘Average’

24

Spontaneous Combustion

*The Company agrees notwithstanding what is stated in the
printed exchuslons of the policy to the contrary that the
Insurance of this policy shall extended to Inchede loss or
damage by fire only of or o the property Insured caused by
= own fermentadon, natural heating or spontaneocus
combuston.”
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Agreed Bank Clause

"It Is heraby daclared and agreed:-

That upon any manies becoming pawahle under this pollcy
the same shall be pald by the Company to the Bank and
such part of any monies so paid 23 may relate io the
interasts of other parties insured hersunder shall be
recefved by the Bank as Agents for such other parties.

That the recelpts of the Bank shall be complete discharge of
the Company therefore and shall be binding on all the
parties Insured hereunder.

M.B.: The Bank shall mean the first named finandal
institutlon/Bank named In the policy.

That if and whenever any notice shall be reguired to be
given or other communication shall be requirad to be made
by the Company to the Insured or any of them In any
manner arising under or In connection with this policy such
notice or other communicaton shall be deemed to have
been sufficlertly given or made K given or made to the
Bank.

That any adjustment, settlement, compromise or reference
to arbitration In connection with any dispute between the
Company and the Insured ar any of them arising under or In
eonnection with this pelicy f made by the Bank shall be
valid and binding on all partles Insured hereunder but not
50 a5 to impair rfights of the Bank to recover the full amount
of any clalm t may have on other partles Insured
hareunder.

That this Insurance 50 far only as it relates to the Interest of
the Bank therein shall not cease to attach to any of the
Insured property by reason of operation of condilon 3 of
the Policy except where a breach of the condition has been
committed by the Bank or its duly authorized apents or
servants and any other party Insured hereundar whereby
the risk Is Increased ar by anything belng done to upon or
any bullding herchy Insured or any bullding In which the
goods Insured under the pollcy are stored without the
knowledge of the Bank provided always that the Bank shall
notlfy the Company of any change of owmership or
alteratlons or Increase of hazard mot permitted by this
Insurance as saon as the same shall come to its mowladge
and shall on demand pay to the Company necessary
additional premiym from the time when such Increase of
risks first took place and

it is further agreed that whenever the Company shall pay
the Bank any sum 1n respect of boss or damage under this
policy and shall clalm

that as to the Morigegor or owner na liability thersfiore
axdsted, the Company shall become legally subrogated to all
the rights of the Bank to the extent of such payments but
nat 50 &5 10 Impalr the rght of the Bank ta recover the full
amount of any daim k may have on such Mortgagor or
Owner or any sther party or parties msured hersunder or
from any securities or funds available.
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Chdl Autharity Clause

This Polkcy covers any loss, damage, expanse or llabllity
arlsIng as a result of any act or order of any gowemmental
body or agency; and or any Increase caused by any act or
arder of any governmerntal body or agency in any loss,
damage, expense or liability caused by any evert harelby
Insured agalnst.

The llablity of the Insurers shall not exceed the Comtract
Value, as spectiied In the Policy Schedule.

28

Waiver of Subrogation

The Company agrees to waive its rights by subrogation
agalnst any subsidlary or essoclated organization owned or
controlled by the Insured and any organization which owns
ar controls the Insured, and such organisation a5 speciied
in this Policy before material loss. For the purpose of this
provision, organEation shall include any of i partners,
officers or employees acting on behalf of the organisation.

g3

Basement exclusion warranty
removal

n

Start up / Shutdown Expenses

The Insurer shall Indemnify the Insured wp to the Emit of
indeminity as specified in te schedube, in mspact of the
actual shut down and start-up costs for power and other
utiitles namely water, electrichty, steam, gas and
nacessarlly as well as fuels and combustibles to reestablish
the plant it was at the time of the damage subject to limk
specified. Startup cost due ta normal andfor ememgency
shut down not recoverable.

3l

On sccount payments

If so requested by the Insured, the Insurers willl make
advance payments on account of anmy loss as agreed upon
between the Insured, the insurer and the Loss Adjusters i
being understood and agreed that should the advance
payments made on account of any loss exceed the actual
loss as determined under the provisions of this policy, the
named Insured shall refund such excess of the advance
payment to the Insurer.

32

Brand or trade marks

In the event of loss or damage by a peril insurad against to
property bearing a brand or trademark or which in any way
carries or Implles the guarantee or responsibliity of the
manufacturer or Insured, the salvage wvalue of such
damaged property shall be determined after remaoval In the
aetomary manner of all such brands or trademaris o
other identifying characteristics.

The Insured shall have full rght to the possession of all
goods Involved In any loss under this policy and shall retain
control of all damaged goods. The Insured, exercising
reasonable discretion, shall be the =ole judge as ta whether
the goods Involved In any loss under this policy are fit for
consumption and no goods 5o deemed by the Insured to be
unfit for consumption shall be sold or otherwise disposed of
except by the Insured or with the

Inskder's consent but
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the Insured shall allow Insurers any salvage obtained on the
sale or other disposition of such goods., Decision of the
Insured Internal quality team to be agreed/ accepted

Temporary Removal of Stocks
Clause=

It ts agreed that the stock Insured herchy not exceeding
10% of the total sum Insured of such stock Is coversd while
temporarily removed to any ather premises for purposes of
fabrication or processing or finishing or other similar
purposas. This extenslon does not apply to stock ¥ and so
far as ikt 5 otherwise Insured. The pro-rata condidon of
average should be applied to the limit of stocks temporarily
removed as wel a3 to the total sum Insured of such stock
under the policy

Non-nvalidation ) Mis-
description Clause / Emors &
Omissions Chuse

This Insurance shall not be Invalldated by amy act or
omission misdescripton of occupancy or by any alteration
where the risk of destruction or damage is ncreased
unknown to or beyond the control of the Insured, provided
that Insured shall give notlce to

Insurers Bs 50on as they become Bware of the shuatlon

Workmen's Clause

Workmen are allowed in and about any of the
aforementioned premises for the purposes of carrying out
minor alteradons, decorations, repalrs and general
malntenance and the Nke without prejudice to the terms of
this Insurance.

Subject atherwiss to the terms, exceptlons and condions
of the

Policy

Capltal Addiions

It Is hereby agreed and declared that this paolicy Is extended
to cover alteratlons, addilons and Improvements [but not
appredation in valee in excess of the Sume Insured) to
property insured for an amount not exceeding 15% of the
Sums Insured {excluding stocks) shall be the lesser amount
it belng understood that the Insured underteke to advise
the Company each quarter of such aiteretions, additions
and Improvements

The Insured undertakes to keep 3 proper account of these
Capital Additions.
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37

New Acquisitions / Marger and
acquisition

Notwithstanding anything ta the contrary contalned In this
Palicy, H Is understood and agreed that In the event of the
Insured acquiring a controling Interest In companies or
other organicrtions during the Period of Insurance,
coverage provided by thie Policy extends to include said
property up to 10% of the Policy Sum Insured and subject to
the Insured dedaring detalls of such scquisidon within
thirty {34) days following the date of acquisiton and subject
to review by the Company and premium being charged
from the date of acquisiion. Provided the Business of the
new acquisition shall be simllar to the Business as stated In
The Sthedule

For the purposes of this Clause a controlling Interest shall, In
the case of a company, mean the acquksition of shares
c@rrying more than fifty per cent {S0%) of votes capable of
being cast at 2 general meeting of ordinary shareholders In
such company. Nothing contalned In this Endorserment shall
be deemed to Incregse the Sum(s] Insured or Limit of
Indem nity stated In The Schedule. 5ublect otherwikse to the
terms, exclustans, conditlans and limiations of this Policy.

Smoke Damage Cover

This Policy extends to inchude destruction of or damage to
the property insured {by fire or ctherwise) directly caused
by Smoke andfor Fuslon due to & sudden unusual and
faulty operation of any heating or vent plpe and while In ar
on the descxibed premises but not smoke from fireplaces
or Industrial apparatus provided alway= all the conditions
of the Policy except insofar as they may be hereby
expressly wvarled shall apply as K they had been
Incarporated hereln and for the purpose hereof any
destruction or damage a5 aforesakl shall be deemed to be
destruction or damage by fire.

g

Palr and sets / Consequential
reduction In Value

it 5 hereby declered and agreed that In the event of
Damage by an Insured perll against army artide or artides of
Property Insured which are a part of a palr or set, the
amount of Damage to such article or articles shall be, at the
Insured's option:

the reasonable and fakr proportion of the total value of the
palr or 521, gving conslderation to the Importance of sakl
article or articles, but In no evert chall such loss or damage
be construed to mean total los= of the pair or set; or

the full value of the pair or set provided that the Insured
surrenders the remalning artlcles of the pair or set to the
Company. The cover provided by this endorsement shall
nat exceed the Sub Limit stated In the Poficy Schedule for
this itam.

Free Automatic Relnstatement
of 5um Insured

Notwithstanding anything contained hereln to the contrary
it 5 hereby agreed and understood that the amounts
Insured are always to remaln at sk and shall not be
reduced following loss or damage Insured hereunder so
long as the aggregate of the sums pald andfar payahle, as
specified in the Policy Schedule, of the completely erected
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value- If restricted.

41

Minor works

These sections of the policy automatically Include Minor
alterations and/ or construction andfor reconstruction
andfor additlons and/or work carried out work carried out
an any of the property Insured under this policy, subject to
a maximum cortract value of INR 5Cr for any ane project
being the value of the sald project at the commencement
thereaf.

Notwithstanding ether terms and conditions herein, this
extension of the pollcy shall only pay In excess of more
specific Insurance, If any, aranged In respect of minor
works. The deductibles of this policy shall not apply where
the amount payable under such pther Insurance exceeds
the deductible hereln but In no ase shall be payahble below
the dedurtibles amount hereln.

Should an occurmrence covered hereunder damage an
existing property, such damage to the existing property as
well as the resufting business Intemupton [due to the
damage saffecting the existing property) I5 covered
hereunder.

Loss Minimizatlon
Expenscs/Protection And
Preservation of Property Clause

if upon the happening of any perll hereby Insured resulting
In actual demage to the Insured Property, the Insured shall
t=ke all steps e minimize further loss or damage arising
from the accurrence or acddent, expenses necessarlby and
reasonably incurred by or on behalf of the Insured In an
attempt to prevenrt or minimie such further loss or
damage will be Indemnified up to a limit as per the
apgrogate, as mamtioned In the Policy Schedule,

Sue and Labour

Thi policy extends to cover any reasonable expenses beling
Incurred by the Insured In thelr efforts to recover safeguard
or preserve the Property Insured to minimlze any Imminent
or actual lkess as Insured under the Polloy or to prosecuts In
= own name any dalm for Indemnity or damages or
otherwise against any persons in respect of such loss the
Insurer shall pay such expenses,

Firefighting
expenses/Extingulshing
Expenses/Fire Brigade Charges

The costs [Incurred following the Occurrence} necessarlly
Incurred by the assktance of munldpalties andfor other
public hodies or by third parties, provided that these costs
have to be borne by the Insured.
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Preparation of Lost records f
Computer Records,

Valuable Papers & records
Clause f

Cost of Re

writing records clause

it i hereby understood and agreed that the Insurance k
extended to indemnify the Insured In respect of cosis
necessarily and reasonably Incurred in preparing frewriting
or redrawing Plans / Specificatlons / lost records of the
contract works Insured hereunder, when such Plans/
Speciications or recards are lost ar damaged by any cause
not excluded under the Policy and the Insured needs to
havwe them prepared , redrawn or rewrliten In onder to
complete the projact or to snable paryment to be mads for
works already carried out. The llabllity of the Insurers shall
not exceed In the aggregate during the Policy pericd the
Sum Insured set forth In The Schedule. Subject atherwlsa to
the terms, sxlusions, conditions and limitations of this

Palicy.

Immediata Repalrs

It s agreed that In case of koss the Insured, If they so elact,
may Immediately begin repalrs or reconstruction byt such
work shall at all times be open to supervision by the Insurer
and In cxse of dispute as to the cost of repalr and/or
reconstruction the los shall be setiled in accordance with
the terms of this Policy, the sole object of this Conditlon
being not to deprive the Insured from the use of operating
properties which may be necessary to thelr Busingss
Evidence of loss to be photographed and K any damaged
ltemn are replaced then same to be preserved for Inspection

by Surveyor

&7

Expediting EXpENses !
Temporary repalr

it t5s agreed and understood that otherwise subject 1o the
terms, exclusions, provislons and condions contalned In
the Policy or endorsed thereon, the Insurance shall be
extended to cover the reasonable and necassary costs
Incurred to pay for the temporary regair of Insured damage
to Insured property and to expedite the permanent repalr
or replacement of such damaged property. This Additional
Coverage does not cover costs: a) recoverable elsewhere In
ths Pollcy; ar

b} of permanent repair or replacement of damaged
property. It is further agreed and understood that
otharwisa sublact to the terms, excluslons, provislons and
conditions contained In the Policy or endorsed thereon the
Insurer shall Indemnify the Insured, extra charges for
Overtime, Night Work, Work on Public Holldays and Express
freight (including Air Freight).

Provided always that such extra charges are incurred in
connectlon with any loss of or damage to the Insured tems
recoverable under the Policy

¥ the sum{s) Insured of the damaged Hem(s)/property
Isfare less than the amount{s) required to be Insured, the
amourt payable under thls Endorsement for such exdra
charges shall be reduced in the same proportion.
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Dellberate Damage

Notwithstanding anything to the contrary In this policy or
In any of its conditlons, 1t Is hereby agreed and declared
that this policy extends to caver physical loss of property
Insured or expenses incumred by the Insured, directy
caused by army act or order of any governmental authority
acting under the powers vested in them to prevent or
mitigate the pollution hazard or threaet thereof, resulting
directly from damage ta the property Insured by Insured
Perlls, provided such act of governmental authority has not
resulfted from lack of due diligence by the Insured to
prevent or mitigate such hazard or threat thereof.

Control of Damaged Goods
Clause

Employees Personal Property /
Effects

The Policy k extended to Include loss of or damage to
Personal Property of Employees for which the Insured is
responsible whilkt at the Premnises of the Insured or
damage to Personal Property of Employess for which the
Insured s responsible while at the Site or right-of-way,
provided that the Insurers shall not be responsible for
more than Rs. 5Cr In Aggregate per occummence; this
Endorsememnt b subject to 2 spedal deductible [regardi=ss
of the main Deductibdes applicable to amy other Property
Insured lost or damaged by the same Insured event or
acourrence}

51 | Additional oustorrs  duty | The Insurer shall Indemnify the Insured up to the limit of
{eartingent] indeminity as specified in the schedule, in respect of the
addiional, extra custom dutyftaxes Incurred In
replacing/importing equipment In a event of clalm.
52 | Additlonal interests

Obsolete Parts

it Is noted and agreed that In the event of spare parts
cumrently Insured under this policy becoming absolele
following an Indemnifiable loss to the operating unit and/ar
units to which they belong, such spare parts shall also be
deemed a constructive total logs, provided that such parts
cannat be used as spares for any other units within the
premisas of the Insured. The Company retains the salvaga
rights over such parts. Subject atherwlse to the terms,
exceptions and conditions of the Palicy.
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DFM parts Upto 30%

ik 5 further noted and agreed that In the event of
acxldental physical loss or damage to the Property Insured
hereunder The Insured, at sole dscretion, shall have the
optlon to accept repalr or replacement tenms as offered by
the Orginal Equipment Manufacturer (OEM) regardless of
any other terms offered from other suppllers,
manufacturers or fabricators. Provided atways that the
difference between the QEM quote and the lowest quate
does not exceed 30% of the lowest quote and quotes are
based on same technological specifications. Az far as
reasanable the order for repairs/ replacement can be
placed with OEM on singla quote basls for proprietary
kems/ equipment’s.

55

Undamaged stock and kass on
Rezals

This Policy is extended to cover the cost of replacement of
or modification to undamaged components of an item of
Property Insured following Damaga.
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Leakage & Contamination

[A] Where Leakage And Comtamination Cover Is Granted: it
Is hereby agreed and declared that the Insurance under this
palicy shall, subject to terms, conditions and excluslons of
this pollcy and also subject to terms, conditlons and
exclusions herelnafter contalned, extend to Include the
physical koss of oll/chemical by leakage from its comtalner
by accidental means snd sl accidental comtaminations by
cortact with forelgn matter.”

Speclal CondHlons

The cover under this endorsement shall attach only on or
after the receipt of the insured subject matter in land tanks
as described In the policy and subject to lodgment with tha
company by Insured of a certificate obtained by them at
thelr own expense from a competent approved and
Independent agency/surveyor as to the purlty and quallty
of the subject matter herein insured.

Before the commencement of pumping and/or decanting
operations, the Insured shall arrange at thelr own expense
sampling end gquality/purity certificetlon by competent,
approved and Independent agencyfsurveyor for such
distingt lot, batch or tank load ex/ocean vessel of Insured
subject matter and shall pump/decant only such materlal
a5 ks pure and without contaminants,

The Insured shall at thelr own expense arrange Inspecton
and certficetion from competemt approved and
independent agencyfsurveyor as to the cleanliness and
fitness of the plpe lines, pumping equipment and the
recelving land tanks to carry andfor receive the Insured
subject matter, prior to the commencement of pumping,
decanting, receiving andfor storage operations. Such
cartificaton as menticned above should, Inter alla, confirm
that the pumphng. camrying and storage equipment faclides
and tanks are free fram Impurities, contaminants and/ar
residue or left-overs from previous use of equipment,
fadilities or storage tanks, As conceming the receiving band
tanks and initial certificate of fitness to receive and store
the Insured matertal shall be deemed to satisfy the above
condition In so far as such tenks sre concarned. However, a
fresh certification as mertioned above would be required
In the event of the sald tanks belng empty and fresh stocks
are subsequerrtly pumped/decarted In durlng the currency
of this Insurance.

In case of lass to property Insured hereunder, the bask of
adjustment shall be the market value at the time and place
of loss.

it s understood and agreed that all loss or damage to
property pccurring durlng any one period of seventy-two
consecutive hours during the currency of this policy directly
caused by earthquake shock
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ghall be deemed to have been cawsed by single earthguake
and therefore to constitute one loss for the purpose of this
palicy, the Insured shall select 8 ime from which any such
perlod shall commence but no twe such selected peripds
shall overlap.

[x] All salvage mecoverles and payments recovered or
received subsequent 1o & loss settlement under this policy
shall be applied as if recoverad or received prior to the zaid
settlemnent and all necessary adjustment shall be made by
the parties hereto. {w1] If any breach of a dause or condition
In this comtract or policy of Insurance shall occur prior to a2
lo== under this Policy, such breach shall not vald the pollcy
nor avall the company to avold the labfity unless such
breach shall exist at the time of such a loss under this
contract or policy, It balng understood that such breach of a
cdlause or condition I5 appficable only to the speciic
property to which the condition or clause has reference and
In respect of which such breach oocurred.

Each dalm for loss or damage shall be adjusted separately
and each claim is subject to an excess of 1% on each tank
with a minimum of INR 50,000/~ each loss.

if the property here by Insurad shall ot the tme of the
operation of 8 perll insured hereunder, be collectvely of
greater value than the sum Insured thereod, then the
Insured shall be consldered as belng hls own insurer for the
difference and shall bear a ratable proportion of the loss
accordingly. Every item, if more than one, of the policy shall
be separately subject to this condition.

57

L=ak Search and Finding Cost /
Trace and Accmss

it & hereby understood and agreed, subject otherwise to
the terms, conditions amd exclusions of the Policy and
endorsed hereon, that in addition to Indemnifiable costs of
repalr or repleacement The Compeny will Indemnify the
insured for the cost and expenses necessarly and
reasonably Incurred in locating and obtalning access to any
part ar parts of the Insured property In order to locate and
repair keaks or other damages,

The Indemn'ity provided hereln shall be subject to the limit
of Indemnity as specified 1n The Schedule.

Landscaping Clause

it & hersby understood and agreed, subject otherwhe to
the terms, condiions ant extlusions of the Policy and
endorsed hereon, that The Company will pay for the
addidonal cost of reclaiming. restoring or repaking land
Impravemerts as Incurred by the Insured, resulting from
direct physical loss of or damage to property Insured under
the Policy, occurring at premses desaibed in the Schedule
Land improvements are any aleration to the natural
condition of the land by grading, landscaping and additions
to land such as pavements, roadways, or simllar works. This
coverage does not epply to land Improvements at a golf
course unless specifically mentioned in the Schedule.

The Indemnity provided hereln shall be subjerct to the [Imit
of Indemnity as specified In The Schedule.
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Demoltion and Increased Cost
of Construction

It is hereby understood and agreed, subject otherwise to
the terms, conditions and exchusions of the Policy and
endorsed hereon, that

a) Company will pay for the additional increased costs
Incurred by the Insured, due to any repalrs or
reconstruction of a bullding consequent to a direct physical
Inss of or damage to such eovered building (or sbructure)
but not machinery and equipment, occurring at a premises
described In the Schedule caused by an Insured perll,
resutting from the enforcement of any law or ardinance
regulsting the construction, demolition, repalr, or use of
such bullding {or structure). These additlonal Increased
CO5ts ane:

1) The demalishing of undamaged parts of a bullding
{or

structure] Including tha cost of clearing the site;

[CY) The loss in value of the undamaged portion of a
bullding [or structure] that bears to the value of the entire
bullding [or structura]) prior to koss or damege and subject
to the same method of recovery which applies to the
damaged portion of such bullding {or structure); (3} The
repalr, reconstruction or remodeling of damaged and
undamaged pordons of a bullding {or structure) whether or
not demolttion Is raquired at the same describad premises
or at another site, and limited to the costs that woulkd hawve
been Incurred in arder to comply with the minimum
requirements of the klaw or ordinance regulating the repair
ar reconstruction of the damaged bullding (or sbructure] at
the same described premises. However, we shall not be
llable for any Increased cost of constructlon unkess the
damaged buliding

[or structure} ks actually rebuilt or replaced; and

{4) Company will pay no more than the applicable sub-limit
of Insurance.

The demalition of the undamaged bullding (or structure) as
a result of enforcement of any law or ordinance regulating
such demalition, will be considered a damaged bulkding {or
structure]; the value of which ks subject to the same
method of recovery provided for a damaged buliding {or
structure] and to the applicable limit of liability as per the
sthedule for that described premises,

b) Company will not pay for the following under this
coverage: {3) Any cost that Is Incurred as a result of
enforcemant of any law or ardinance regulating any form of
contamingtion {3} Any cost to Install Improvermnents or
madiications to machinery or equipment, when gither ks
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required or performed to comply with the mandatad work
place safety and emironmental regulations,

The Indemnity provided hereln shall be sublect to the limit
of Indemnity as specified In The Schedule,

Sprinkler Upgradaton Cost

it Is agread that In the event of Damage to a sprinkler
Installetion which conforms to the latest rules on
compliance of safety rules on Sprinkler Installations if the
Insurer of the premises in which the installation &
contained require that the repaired or relnstated
Installation shall conform to the Loss Prevention Rules far
Sprinkler Installatlons current at the tme of relnstatermnamt
then this Policy shall cover such additional costs Such casts
shall include inter alia the provision of ary addidonal
plpewnrk pumps tanks and the cost of axsoclated buliding
works

The liability of the Insurer under this ¢lause shallin no case
exceed the Sum Insured on the Rem Including such
sprinkler Installation
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Industries, Seepage, Pallution
And

Contamination Clause /
Decorrtamination amd Cost of
Oean

Up

it Is hareby agreed and declared that this policy |5 extendad
to cover loss or damage arising due to seepage, pollution or
contamingation caused by a sudden, unintended and
unexpected happening during the period of this surance,
This Insurance does not cover any labllty for:

The cost of removing, nullifying or cleaning-up seeping,
polhting or contaminating substances

This clause shall not extend this Insurance to cover any
llabllity which would not have been covered under this
Insurance had this clause not been attached.

Contamination and or co-
mingling of Stock [ Avixtion
turbine Fuel )

It is hereby understood and agreed that the Policy of
Insurance mxtends to cover loss or damage to stock as a
result of fortuttous accidermtal comtaminaton and/f or
accidermial co-mingling arlsing from a cause not otherwlse
exchuded whilst In the Insured's care, custody and control.
Sublect otherwise to the tarms, exchsions, conditons and
limitations of this Policy.

Outbuilding  Clause
i Reads
Pavement / Street Fumbure

The insurance by each ibem under Buildings & understood
ta include walk, gates and fences, small outbuildings,
axtensions, annexes, mderdor stairass, fuel Instzllations,
steel ar Iran framewaris and tanks In the sald premises and
the Insurance by each ttem under Contents extends to
Include the contents of each outbuliding.

Undamaged Foundations

i Is hereby understood and agreed, subject atherwise to
thee terms, conditions and exciuslons of the Policy and
endorsed hereon, that the foundation of the property
insured which prove to be unusable following the loss or
damage as covered under the Polloy at the Insured
premises shall be eonskdered part of the property
damaged. The Indemnity provided herein shall be subject
to the limit of Indemnity as speciied In The Schedule,

Damage to Underground
Services

Notwithstanding anything to the contrary In this policy or in
any of s condiions, i ks hereby agreed and declared that
following the operation of Insured Perl resulting In an
admisslble loss ar damage to Insured Property, this policy ks
extended to Include loss or damage to the Insured’s
undesground water, drainage, sewerage, gas, electricity or
telephone plpe or cable extending from the Premises to the
last leg of supply chain for which the Insured 15 responsible.

Mould & Fungi Cover

A, This Policy only Insures Damage 1o Property Insured by
mould, mikiew, fungus or spores, when directly caused by
Demage to Property Insured during the Perlod of Insurance
by one of the following Bsted perlls:

fire, Bghtning, explosion, alreraft or other aerlal devices or
articles dropped therefrom, riat, chvil commotion, strikers,
Incked-out
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workers, persons taking part in lbor disturbances,
malicious persons, earthquake, storm, flood, =scape of
water from any tank apparatus or pipe, Impact by any road
vehicle or animal This coverage Is sublect to all limitations
of the Policy and, In addition, to each of the following
specillec limitations:

The said property must be insured for Damage by that
lisied peril as detalled above.

The: Insured must report o the Insurer the extstence and
cost of the Damage by mould, mildew, fungus or spores as
soon as practicable, but ne later then € months after the
listed peril as detaidled above first caused any Damage to
such insured property during the Perlod of Insurance. This
Policy does not Insure any Damage by moukd, mildew,
fungus or spores first reported ta the Insurer after that 6
marrth perod,

B. Except as set forth In A. above, this Policy does not
insure any loss, damage, ¢laim, cost, expense, or other sum
directly or indirectly arising out of or relating to mould,
mildew, fungus or spores of any type, nature ar
description.

67

Cost of Clearing Drains Clause

H Is hereby declared and agreed that this Policy extends to
cover any expense necessarlly Inourred by the insured In
the clearing of drains within the surrounding premises 85 @
consequance of proparty Insured by this policy being
testroyed or damaged by fire or by any other perils heraby
Insured against, it belng understood that the total Hablity
for such clearing shall not excead amy one loss.

Pro Rata Cancellxtion

Accidental Damage in caze of
Flre lozs

The insurance under this policy is extended to cover actual
Ioss of or damage to the property Insured whilst situated In
the Insured premises due to any accldental loss/damage by
external means up to a limit of Indemnity f Full Sum
Insured. The cover ks on first loss basls without application
of average. This incudes handling and movernent of assets
within varicus insured premises,

Remeval of Debris andfor Cost
of Demolition

"t 15 hercby declared and agreed that the expenses
Incurred up to

1% of the clalm amount I3 Included In the sum Insured on:
(a)

Removal of debris from the premises of the Insured;
Dismantiing or demalishing:

Shoring up or propping.”

Note: (b} & {c} above should be deleted when netther
Building nor Machinery are covered,
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Business Interruption

In adjusting any loss, account shall be taken and an equitable allowance made
i any shortage In turnover duve 1o the damage s postponed by reason of the
Tumover belng temporarily meintalned from accumulated stocks of finished

Accumulated

Stocks Clause gonds In the Insured’s warehouses,

Altarngte Basls

Clause
On costs and expenses necessarily and reasonably Incumred by the Insured
following koss or damape to the property Insured.
1o retonstruct and recompille records (but not for the value to the insured of
the Insured Informaton contained theredn)
1o extract and complie Information required by the Comparmy from the

C1alms Preparation | Insured's own records for the purpose of preparing a clalm under the Polkcy

Cost but excluding legal, Investigation fees/expenses Incurred for the purpose of
contesting any kxuwe over the Company's Liability under the Pollcy.
Provided always that no amount shall be recoverable under this endorsement
I subsequert ta the Incurence of any expenses, the Company shall derry
Nabihty for amy clalm In respect of which the expenses have been incumed
{with or without the consent of the Company)

Standard Tarlff

add on

covers/clauses

Earthquake {Fire

and Shack) +

Tsunaml

Storm Tempest

Flood Inundation

Auditor's Fux

Customer

Extenslon

Induding Forelgn

Customer

Suppller

Extension

Including Forelgn

Supplier

Mandatory Wording

clauses

Indemnity Perlod | 12 months

AAHESH
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Far the purpose of any clalm arsing from damage occurring befora the
completion of the first years trading of the business at the premises the terms

Mew Business “Rate of Gross Profit®, "Annual Output/Tumover® and "Standard
Chuse Owrtpurt/Turnover® shall bear the following meaning and not 2s within stated:-
RATE OF GROSS PROFIT — The rate of To which such adjustrments shall
Gro= Profit =arned on the be made as may be necessary to
Output/Turnover during the period provide for the trend of the
betwaen the date of the business
coimmencement of the business and the | and for varlations In or special
date of the damage circumstances affecting the
ANNUAL OUTPUT/TURNGVER — The :uslnm elther before or after the
amage or which would have
proportional equivelent for a perlod of
affected the business had the
twehe months or the Qutput/Turmover
damage not occu med 5o that the
reallzed durlng the period between the figures thus adjusted shall
commencement of the business and the
date of the damags. represent as nearly as may be
reasanably practicable, the
STANDARD OUTPUT/TURNOVER — The results which, but for the damage,
propartional equivalent for a period woukl have been obtained during
equal to the Indemnity Periad of the the relative period after the
Owutput/Turnover realized during the damage.
period between the commencement of
the business and the date of the damage.
it ks hereby understood and agreed, subject otherwise tothe terms, conditions
and exclusions of the Policy and endorsed hereon, thet coverage under
business Interruption sectlon shall extend to Include loss or reduction resulting
from cessation, interruption, interference or inhabitation to the business as
consequence of physical destructon of or damage to property belonging to
the Insured or property within a radius of 5 kms from the Insured premisos
{Inland only & excluding port blockage] which prevents or hinders the use of or
access 1o the premises. The total llabllity under this section ks limited to
madmum of 4 weeks over and above the policy Bl deductible. The Indemnity
Prevention of provided herein shall be subject to the Emit of Indemnity as specified in The
Arcpess Schedule.
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Fallure of Utliity
Services

It i hereby understond and agreed, subject otherwise to the terms, condhions
and exclusions of the Policy and endorsed herean, i is hereby agreed to cover
Insured’s boss resulting from interruption of or Interference with the business
carried out by the Insured at the premises described within consequence of
fallure of electrical / gas / water supply at the terminal ends of the electrical
service feedars / gas warks § waterwarks from which the Insured obtalned
electric f gas / water supply at the sald premises directly due to damage to
property at an electricity station, Substation, or Public electrical supply
undertaking from which the Insured obtalned electrical fgas / water supphy
shall d=&m to be loss resulting from damage to the property used by Insured at
the premises.

Provided, however, that The Company shall not be liable for any loss
occasioned by the

dellberate act of the Government, Municpal or Local Authority or Supply
Aurthority

|. Not performed for the sole purpose of sefeguarding Iife or pratecting any
part of the supply undertaking’s system L To withhold or rextrict or ratlon
supply not necessliated solety by Damage to the supply underzking's
generating or supphy equipment by an insured paril,

Limit: % of Bl sum Insured each and every loss and in aggregate as mentioned
in the schedule,

The indemnity provided herein shall be subject to the limit of indemnity as
specified in The Schadule.

Interdependency

It s hereby agreed and understood, subject otherwise to the terms, condiions
and exduslons of the Pollcy and endorsed hereon, that f damage or
destruction to any of the Insured's premises/ property should result in another
of the Insured locations/pramises suffering a reduction in turmover or incresse
in cant of working then such loss is deamed to be covered by this Palicy
notwithstanding that no maberial damage was sustained by the latber
premises/property.

Provided that the business at the above sald locatlons/premises be carrled In
departments and Independent trading results of the same are ascertainable,
All other terms, conditions, axcluslons of the Policy remain unchanged.

The Indemnity provided herein shall be subject to the limit of Indemnlty as
specified In The Schedule

AddiHenal
Incressed
Cost of Warking

The Insurance by this Policy extends to Indude such additional expendlibure
{not recoverable under any other Hemys to the Schedule of the Policy or any
other Insurance ar In terms of any contractual agreamant) Incurred with the
corsant of the Company during the Indemnity perlod In consequence of koss as
insured for the purpose of maintaining as far as possible the normal operation
of the busivess. The sum Insured In terms of the provislons of this dause shall
be independently determined as a s=parate Bem to the Schedule of the Pollcy
and shall not be subject ta the condition of Average In the event of a claim to
which this clause Is applicable.
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Departmental
Clause

If the Business be conducted In departments, the Independent trading results
of which are axcentaingble, the provision of Section | - memioned under the
heading "Basls of Insurance” of Section |1 - Business Interruption shall apply
separately to each department affected by the Damage except that if the Sum
Insured by the sald lbemn be less than the aggregate of the sum produced by
applying the Rate of Gross Profit for each department of the Business (whether
affected by the Damage or nat), to the relative Annual Tumover thereof, the
amount payable shall be proportionately reduced.
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